North America Structured Investments

Insight Notes Linked to the J.P. Morgan Quest Rene

The following is a summary of the terms of the notes offered by the preliminary pricing supplement hyperinked below.

Summary of Terms

Issuer: JPMorgan Chase Financial Company LLC

Guarantor: JPMorgan Chase & Co.

Minimum Denomination: ~ $1,000

Basket: JP. Morgan Quest Renawable Energy Thematic Basket (Jan 2021) (the "Basket”), an unegually
weighted basket consisting of 87 Reference Stocks of U, S -listed companies associated with the
development or rell-out of renewable energy, as specified under Annex A

Pricing Date: January 13, 2021

Observation Date: February 15, 2022

Maturity Date: February 18, 2022

Basket Deduction: 0.50%

Payment At Maturity: At maturity you will receive a cash payment, for each $1,000 principal amount note, calculated as
follows:

$1,000 = {1 + Basket Return— Basket Deduction)

In no event, however, will the payment at maturity be less than $0.
I the Final Baskel Value is less than or equal to the Initial Basket Value or does nol exceed the
Initial Basket Value by 0.50%, vou will lose some or all of your principal amount af maturity.

cusip: 48132PP39

Preliminary Pricing
Supplement:

hiip:isp jpmorgan cermfdocument/s usip/481 320P98 deetypePraduct_Termshestdocumment. pedl

For more informatian about the estimated value ofthe nates, which ikely wil be lower than the price you paid for the noles, please see the hyperlink abave

Any payment on the notes is subject o the credit risk of JPMorgan Chase Financial Company LLC. as issuer of the notes, and the credit
risk of JPMargan Chase & Co., as guarantor of the notes.

The “total return® as used above is the number, expressed as a percentage, that results from comparing the payment at maturity per 51,000 principal

amount note te 51,000,

The hypethetical returns shown above agply enly at maturity. These bypotheticals do not reflect fees or expenses that would be associated with any
sale in the secondary market. If these fees and expanses were included, the hypothetical returns shown abave would likely be lower.
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165.00 65.00% 64.50%
140,00 40.00% 39.50%
120.00 20.00% 19.50%
110.00 10.00% 9.50%
105.00 5.00% 4.50%
101.00 1.00% 0.50%
100,50 0.50% 0.00%
100.25 0.25% -0.25%
100.00 0.00% -0.50%
95.00 -5.00% -5.50%
50,00 -10.00% -10.50%
20,00 -20.00% -20.50%
60.00 -40,00% -0, 50%
40.00 -60.00% -60.50%
20,000 -80.00% -80.50%
0.50 -99.50% -100.00%
0.00 -100.005% ~100.00%

Hypothetical Total Returns
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Insight Notes Linked to the J.P. Morgan Quest Renewable Energy Thematic Basket (Jan 2021)

Selected Risks Selected Risks (continued)
o Yc_:ur_invles!menl in the notes may resultin a loss, The notes do not guarantee any return of + The eslimated value of the notes will be lewer than the original issue price (price to public) of the
principal. notes.

.
.

The Basket Deduction will reduce the return on the notes at maturity. _ The estimated value of the notes is determined by reference to an internal funding rate.
Any paymenton the noles s subjectlo the credit risks of JPMargan Chase Financial Company + The estimated value of the notes does not represent future values and may differ from others’
LLC and JPMargan Chase & Co. Therefore the value of the notes prior to maturity will be subject eslimates.

to changesin the market's view of the creditworthiness of JPMorgan Chase Financial Company + The value of the notes, which may be reflected in customer aceount statements, may be higher

LLC or JPMorgan Chase & Ca, than the then current estimated value of the notes for a limited time periad.

- The notes are subject to the risks of comelation (or lack of correlation) of the Reference Stocks.  « Lack of liquidity; J P, Morgan Securities LLC (who we refer to as JPMS) intends to offer to purchase

+ Nointerest payments, dividend payments or voting rights. the notes in the secondary market but is not required to do so. The price, if any, at which JPMS wil

- The investmentstrategy represented by the Basket may not be successiul. ) . be willing to purchass noles from yau in the secondary market, if at all, may resultin a significant

» The Reference Stocks are concentrated in the electric utilities and multi-utilities sub-industries. loss af your principal.

+ The notes are subject to risks associated with non-U. 5. securities with respest o some of the + Potential conflicts: We and our affiliates play a variety of roles in connection with the issuance of
Reference Stocks. notes, including acting as salculation agent and hedging our obligations under the notes, and

* In some circumstances. the payment you receive en the notes may be based on the value of cash making the assumptions used to determine the pricing of the notes and the estimated value of the
securities (including securities of other issuers) or other property distributed 1o holders of a notes when the terms of the notes are set. Itis possible that such hedging ar other trading activities
Reference Steck upon the occurrence of a reorganization event. of J.P. Morgan or its affiliates could resultin substantial returns for J P, Morgan and its affiliates

+ The anti-dilution protection for the Reference Stocks are limited. while the value of the notes decline.

- As afinance subsidiary, JPMorgan Chase Financial Company LLC has no independent « The tax consequences of the notes may be uncertain, You should consull your tax adviser
aperationsand has limiled assets, regarding the U.S. federal income tax consequences of an investment in the notes.

The risks identified above are not exhaustive. Please see “Risk Factors® in the prospectus supplement and the applicable produet supplement and “Selected Risk Considerations” in
the applicable preliminary pricing supplement for additional information.

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JEMorgan Chase & Co. have filed a registration staterment {(including a prospectus) with the SEC for any efferings to which these materials relale. Before you
invest, yeu should read the prospectus in that registration statement and the elher documents relating ta this effering that JPMergan Chase Financial Company LLC and JPMergan Chase & Co. has filed with the SEG for
miore complete information about JPMorgan Chase Financial Cempany LLC and JPMargan Chasa & Co. and this offering. You may get these documeants withoutcost by visiting EDGAR on the SEC web site at
warw. s5ec.gov. Allernatively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co., any agentar any dealer participating in the this offering will arrange to send you the prosp and aach p
supplement as wellas any product supplement and preliminary pricing supplement if you so request by calling lalkree 1-865-535-9248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussionof US. tax matters confained harein (incleding any attachments)is not intended or written o be
used, and cannot be used, in connectionwith the pramotion, marketing or recommendation by anyane unaffiliated with JPMaorgan Chase & Co, of any of the matters addressed hereinor for the purpose of avaiding U 5.
tax-related penalties.

Investment suitability mustbe determinedindividually for each investar, and the financialinstruments describedherein may not be suitable for all investors. This information is net intended to provide and should not be
relied upon as providing acceunting, legal, regulatory or tax advice. Investors should consult with their cwn advisers as to these matters.
This materialis not a product of J.P. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-Z38658 and 333-236855-01
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Annex A
Bloomberg Bloomberg Ticker ~ Stock Weight

Reference Stock Ticker Symbel Stock Weight Reference Stock (continued) Symbol (continued) (continued)
Common stack of NexiEra Energy. Inc. NEE 2 05%, Commen stock of The AES Corporation AES 14T%
Common stock of American Electric Power Company, Inc. AEP 2.96% Commen stock of Hannen Armstreng Sustainable Infrastructure Capital, HASI 1.15%
Common stock of General Electric Company GE 2.95% Inc.

Common stock of Dominion Energy, Inc. [w] 2.96% Common stock of Owens Coming et ISilase
Commaon stack of Duke Energy Corparation DU bl Cammen stock of Portland General Electric Company POR 1.08%
Commaon stack of The Southern Company E0 2.08% Commen stock of Hawaiian Electric Industries, Inc, HE 1.06%
Cemnman stock of Xeel Energy Ine. XEL 2.66% Commen stock of FuelCell Energy, Inc. FCEL 1.053%
Commaon shares of Consolidated Edison, Inc. ED 2.86% Commen stock of South Jersey Indusiries, Inc. A 0.80%
Comman stack of Exelon Corporation EXC 2.86% Common stock of BWX Technologies, Inc. BWXT 0.86%
Cemman stack of WEC Energy Group, Inc. WEC 2.66% Commen stock of Plug PowerInc. PLUG 0.85%
Commaon stock of The Williams Companies, Inc WME 2.66% Commen stock of Power Integrations, Inc. POV 0.82%
Commaon stack of CMS Energy Carporatian CMS 2 56% Commoen stock of MiSource Inc. Ml 0.68%
Comman stack of DTE Energy Company DTE 2.96% Cammen slock Gibraltar Industries, Inc. ROCK 067%
Common stock of Yistra Corp. WET 2.968% Carmmen slock of IDACORP, Inc. (sl 0.67T%
Cemmon shares of Eversource Enargy ES 2.86% Caommon slock of Jacobs Engineering Group Ine. J 0.62%
Commaon stack of Edison International EIX 2.78% Class C common stock of Clearway Energy, Inc. CWEN 0.58%
Common stack of Sempra Energy SRE 2.32% Commen stock of Qrmat Technelogies, Ine. QRA 0.57%
Cemman stock of First Sclar, Ine, FSLR 2.26% Common stock of SunPower Corparation SPWR 0.56%
Commaon stock of Digital Realty Trust, Inc. DLR 2.20% Class A common stock of Bloom Energy Corporatian BE 0.55%
Commaon stock of Renewable Energy Group, Inc. REGI 212% Cammon stock of Rogers Comporation ROG 0 46%
Comman stock of Entergy Corporation ETR 2.09% Cammen stock of Clean Energy Fuels Corp. CLME 0.42%
Commion stock of Ameren Corporation AEE 2.07% Class A commeon stock ef Govanta Holding Carporation CWA 0.40%
Common stock of Alr Products and Chemicals, Inc. AFD 2.06% Common stock of PNM Resources, Inc. FHM 0.37%
Commaon stock of Public Service Enferprise Group Incorporated FEG 2.04% Caommon stock of H B, Fuller Company FUL 0.37%
Commaon stock of Enphase Energy, Inc. EMPH 2.01% Class A common stock of Amerescao, Ine, AMRT 0.35%
Common stock of Pinnache West Capital Corporation P 1.758% Caommen stock of Black Hills Corporation BKH 0.30%
Common stack af Avangnd, Ing. AGR 1.73% Class A common stock of GTS Realty Trust, Inc. ars 0.26%
Common stock of ALLETE, Ine. ALE 1.70% Comman stock of Chart Industries, Inc. GTLS 0.24%
Commaon stock of Generas Holdings Ine. GMRC 1.689% Common stock of Alexander & Baldwin, Inc. ALEX 0.22%
Coemman stack of Evergy, Inc. EVRG 1.60% Common shares of The Timken Company TKR 0.20%
Commaon stack of New Jersey Resources Corporation WJR 1.58% Commen stock of MGE Energy, Inc. MGEE 0.20%
Ordinary shares of Eaton Corporation plo ETH 1.54% Common stock of ESCO Technologiesine. ESE 0.19%
Commaon stack of Sunrun Inc. RUMN 1.42% Commen stock of Argan, Inc. AGK 0.16%
Commaon stack of CenterPoint Energy. Ing. GNP 1.37% Common slock of Alfra Industrial Molion Corp. AIMC 0.15%
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