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JPMorgan Auto Callable Contingent Interest Notes linked to the common stock of General Motors Co. due April 30, 2014 Lviorgan

The nates are designed for imvestors who seek a Contingent Interest Payment with respect to each Review Date far which the closing price of one share of the Reference Stock is greater than or equal 1o the interest Barrier.

Trade Details/Characteristics Hypothetical Return on a Note

Fetarence Stack The camman stack, par value $0.010 aor chane, of Genaral Matars Ca. [GM)

—— J— oo | | (I
Dt s et r ccul 1 he Intrest Bars,you il o on e aplcabs noresFayment et Compare the closing price of one share of the Reference Stock to the Initial Stock Price and the Interest Barrier until the final
each §1,000 arncinal amaunt note a Cantngent Interest Payment ecual ta review date or any automatic call
$33.375 |equnalent 1 20 interest rate of 13.35% per annum, adyable 31 3 rate of 3 3375% per quaner). -

Automatic Call
ane share of the tock an any Review Date is sz than the Intarest Barier, o
Contingent laterest Bayment wif be made with respec ta that Review Dote.
o The notes will be automatically called and you will receive (i) the principal

Interest Barmier / Trigger Level: 0% of the Int/a! Stock Price [sutject to adjustments) amount plus (i} the Contingent Interest Payment with respect to
13.35% nerancum, aayable 3t 3 rate of 3.3375% per quater, ifapplicabie o kil e it
1f the clasing prce af ane share of the Reference Siack an any Review Date (ather tan the final Review Date) is
BPETEr ThaN Or £Ju3 10 The INKIa 10Kk Frice, The n0Tes Wil D8 autamatcary caled for 3 cish paymen, for eacn
1,000 arincipal amount nate, equal to () $1,000 plus (5] the Contngent Interes Fayment apeicabic b that Revew
Date, payabie on the apacasie Call Settemont Cate. The closing price of ane

‘share of the Reference

Payment at Maturity: If the notes nawe not been previously calied and the Final Stock Prioe is greater than or equal to the Trigger Lovel, 5tock & greater than or
o wil recoive a.cah payment 3t matirity, for each §1.000 princial smeunt nete, a3 ta (2] §1,000 plus [b1the X aqual to Me Interest Bamer
Cantingent interact F3yment applicabile to the final Aow ew Date. If the aotes have nat baan provausly called and Mo Automatic Call
e Final Stack Price = ez than the Trgger Level, at maturiy you wil lese 1% of the princiaal ameunt of yaur nates The of ane No Contngent eEer
for every 1% that the Final Stack Price i less than the Inital Stock Prics, iner thee cramatances your paymert 3t e P Bl el
maturity per $1,000 pr. nate wil be fa 1,000 +{§1,000 < SN B W %

oy per $1,000 p ¢ e ihenext review date.
|For mare infarmatian abour the A ol ar at maturity in different hypathetical scenariassee “Hypothetical Fayment upon Auramatic Cal ar ae Maruriry” beiow.
i the nates hove nat been automaticaily called and the Final Stock Price is less than the Trigger Level, you will lose
more than 0% of vour nitist oz ol of your ininial aturity. Assuming &
The foliowieg table IIUSErabes payments on the notes, suming 3 range of parormance for the Reterenca Stock on & ghin Revicw Date. The hypothetical payments et forth

Fueviaw Dates: Jaly 25, 2012 (first Feview Datel, Octaber 24, 2013 [sacand Revew Date), January 23, 3014 fthird Review Date), April | elow assume an kitial Stock Price of $25.00, 3n Interest Barrier snd 3 Trigges Lovel of $22.80 (equal to 0% of the hypothatical kitial Stodk Price) and refiect the Interest Rate of 13.355%
25,2014 (final Review Date) e annum [payabie at 31310 of 33375% par quartes). The hyasthetical 1otal retumns set farth baknw 3re far i .

applicatic 10 & purchaser ol the notes. The nUMbers sootang in the falaming (25 nd xamphs hawe Bien rounded lor ease of anayss

Risk Considerations Hypothetical P; upon Automatic Call or at Maturity

v natez may resuk in # zame or 3l af your arincipal Review Dates Prior to the Final Review Date Final Review Date

+ Aoy payment on te nates s subject ta the credit risk of IPMorgan Chase & Co. Closing Price Roference Stock Aparecation ] | Fagment on Inaerest Fayment Date o Cal

g o i * i e L sk Return Payment at Manurity (2)

+ The notes da nat guarantes the azyment of interest and may not pay interest atall Depreciaton at Aevew Date seniemenn Dane [12)

+ The appreciatian potential af the notes is Smited, and you wil inany app nthe arice ot sck. 50400 B0.00% SL0man BO.00% $1033375

+ The benafit provided oy the Trigger Level may terminate on the final Aeview Date. 544800 E0.00% §1,032.375 60.00% $1,033375

+ IFMargan Chase & Co. and its affSates piay 3 variety of roes in connoction with the issuance of the notes, including acting as calculation agent and hedging ::g:zg ;gx ::::i ::m imﬁmjﬁ

| FMosgan Chase B Co.'s abligaticns under the notes. Thair interasts May be awerse 1o your interests. Haso Fropeey i prind S

+ tiahe notes ane autamatcaty cailed early, ENERE ' RO GUAFAMEE Tt you will 56 JbiE 10 FEVESE Ehe rOCoess T3 COMAI7able feTLn 10r 3 Smilar ieves of fsk. 28300 5.00% §103237 5.00% 41033575

528.000 .00 SL033.375 0.0mE SLO33T5

+ Comain ault-in costs are likely to adversely atfect the vakae of the notes prior 10 matunty. S2EE00 500% 53375 5.00% 51033375

+ Mo ownersnia o dividend rights inthe Refenence Stock. 525200 1000 3375 10.00% 41033375

+ sk of the closing price of the Reference Stock falling Delaw the Intercst Barrier or Trigger Level is greater if the Reference Stock i volatie. 23800 1500 23375 15.00% 41033375

* Lackof ity - 1P MOrgan Securities LLC | “IPMS’| intends 1o offor to pu isnat roquired ta do so. Even i thene 53 22400 000 3375 20.00% $1,033375

secondary market, it may ot provice encugh liouidty to 30w you to trace orsel the notes easily. 22387 0% 3000 0.m% 3739900

+ The ant dilutian aratection for the Reference Stock is limited and may be discretionasy. $1E800 4000% $0.00 -0.00% S50.00

* Many economic factars, such as Reference Stock volatility, time ta maturity, interest rates and of the issuer, wil af the nates prior| 28400 00T $0.00 F0.00% 2mo0

to maturity. 0,000 100.00% $0.00 L00.00% 3000

{1/ The nates will o2 called i g price cf ane snare of the  Aeview Dane [other than the final Review Date] is greater than ar ecual ta the
niial Stock Price.

2] You wit receive 3 Contingent Interest Payment in connection with a Aeview Dute i the ciasng price of ane snase of the Aeference Stock on that Review Date (s greater than or equal
totne inerest Baier.

SEC Lagend: JPMargan Chase & Co. has fled 3 regisiration sttement (Inciuding 3 pmgmms]um the SEC for any afferings o which these materals ralata. Sefore you Invest, you should read the proSpectzs n that ragistration Stalement and the ofher documents reiating io this offering that JPMargan Chase & Co. has
fled with the SEC for more complete Information about JPMorgan Chase & Co. and /ou may gat wiTiout cost by Wsting EDGAR an tha SEC Web slte 3t waw.5ec gov. Alsmatialy, JPMoran Cnass & Ca., any agent or any dasler paricipating In the this offering wil amangs to sand you the
5, the prosp: 36 well 35 any :nﬂbeqmsneenrwumlerpmnycallng tol-fres BE6-535-9246.
IR eireutar 234 Diselosure: JPMorgan Chase & Co. 3nd its aMiates do nat provide 2 3dvice. Aceordingly, any discusslon of LS :zx matiers contained harein {Including any attschments) & not Intended or wittan {0 be ssed, 3nd cannot ba USed, In cannection Wi the Eromozan, markating or resammendaticn by
anyong unatfisted whi JAMoNIaN Chase & Co. of any of the mattars 3ddress herein of for the pupase of valding LS. tanreisted
must be or 2ach Investor, and the financal Instruments descrined hersin may nat e it o 3l nesiors. The progucts descrioed hersin Should generaly be hekd ta maturity 3s 2ary LNWINGS coud resUt I lower than antiepatad retums. This Information Is ot intendd to
provide and shouid not be r2kad Upn a5 providing accountng, legal, reguiaiary of tax atvice. Invastol with their cwn amv 1o these mattars.
This material is nota product of J.P. Morgan Research Depariments. J.5. Morgan & the makating name for JPMongan Chase & Co. and Ibs subsidiaries and afliates waridwidz. J.P. Morgan Seourties LLC 16 a member of FINRA, NYSE ard SIPC. Clients sholsid contast thelr 5alespersons at, and exscuie transactions
through, 3 J.7. Morgan entity qualfied in thelr homs Jurisdiction unless goveming law perits atherizs.
Flled purstant o Rule £33
lan Statement No. 333177323
Dater: Apri 08, 2013




Risk Considerations
e -

o product discuzgion of iz, conficts of Inerest and

YOUR INVESTMENT 1M THE NOTES MAY REZULT 1M A LOZE — The noées o not guarariss any rstum of principal. If e nobes are not auismascally called, we wil pay you your FPRCES Back atmatunisy only ¥ the Snal Siock Srice iz greater than
r £quai to the Trgger Level. Ifthe notes are not autsmaically called and the Final 3tack Srice b= lesz than the Trigger Level, you wil lase 1% of your pincipal amount o masrity for every 1% that the Sinal Stock Price 1= le33 than the Initial Glock Price.
Accerdngly, under fese cirrumstances, you wil lose more than 20% of your principal ameurt and could lese up b the entre principal amount of your notes.

THE NOTE S D0 HOT GUARANTEE THE PAYMENT OF INTEREST AND MAY NOT PAY ANY INTEREST AT ALL — The fems of the rotes d*fer from those of convenbanal debt securities In Shat, ameong cther things, whather we pay rierest
linked bo e b ofthe Rt We wil make 3 respectbo @ Review Date only # the closing price o ane share of e Reference 3500k on that Revisw Dabe (= greater than or £qus 9 the Interest
Barrier. If the cinzing price of one share of the Reference Stock an that 12 1233 than the yment wil e mad with retoect o that Feview Date, and e Corfnpent Inberest Payment =t would
cthenwize have besn payabie witn recpect o Sat Review Date will not be 3ccrued and subzeguently pald. A::mmnly. #1he clozing price of ane chare of e Re‘srerce 2tack on sach Review Dabe |s ez than te Interect Bamer, you wil rot receive ary
Intarest payments cuer the ferm of the Rotes.

CREDIT RI3K OF JFMORGAN CHASE & £0. — Tre notes are subjectic the credit fsk af JPKorgan Chase & Co. and cor cradi ratings and credit spreads may adverssiy afect the market value of the noses. Invesiors are dependent on JPMargan
CNase & CO.3 200 12 Bay 2l AMOUNES GuE ON e NOteS, ARG MENSTINe THeTION AN SUD/ECT1D CUF CEGE MSK AN 50 CANges IN e MAMess view of our Ariy geciine In cur OF INCrEasE In ME CReax Speacs chargen oy e
ArKet 107 EARING Our CTed sk IS IKelY 1D Adversely ATect Ma vl Of [ NOIES. |7 We WEN 10 QEMSUE O CUr PAYMENS CEIGANORS, ¥OU MLy L Ne08YE MY 3MOLNGS owed 10 YOU LNGAT e NOMES aNd ¥Od Could K54 JOur entine Fresiment

Recent swents affecting ws have ied ko heightened reguialory scrtiny, may iead 1o addiianal regulatory or iegal proceedings against us and may adversely afect our credit mings and credit spreads and, 23 2 resull, B manket vale of S nates. inthe
accompanying fermahert, see Update,” “Liquidiy Risk Management— Credt Ratings and ‘ltem 4. Conirols and Fracedures” In our Guarterly Reportan Famm 10- for the quarter ended Seplember
30, 2012 and Fart 1L Ofner Informaion — Ihem T4 Rizk Fackors* In Gur Guarery Report an Form 13-G for e quarter ended June 36, 2013

THE APPRECIATION POTENTIAL OF THE NOTES 13 LIMITED, AND YOU WILL NOT PARTICIPATE IN ANY APPRECIATION I THE PRICE OF THE REFERENCE BTOCK — Tre agpreciation potersial of the noees 12 limied bo tne zum of any
Contingers Inerest Faymenis that may b+ 0k over the term of the notes, regardiecs of any appraciation Inthe price of the Reference Stock, which may b+ Sgrficant. You wil In any In the price af Stoct
AcTordngly, T retum on the notes may be £gRficanty Es Shan the retum on 3 drect Investmentin fe Raferance Ttock during e ferm of the nates.

POTENTIAL GONFLICTS — We and cur affilstes play 2 variety of rales In connectian with the 3suance of the notes, incuding actng a= caicuiabion agent and hedging cur cbilgations under She nates. In performing Sheze dubies, our scanomic inferesss
and the sccromic rtenests of e calcuaton agent and olher 3t Dotersially adverse to your Inberesis ac an investor In the notes. in additin, cur business activibies, Inchuding hedging and irading actvies, coud cauze our econamic
Intarests 10 be adverse to yours and coud sduersely affact any r.n,nzm ot motes and the vaite o the otes 1 1 poszibie that hedging or rading actvitias of surs = could recut in for us or cur aMilates while the
wallse of the notes decimes. Fiaace refer to*Fisk Factors — Risks Relabng 55 the Note: Ganersly® In the accompanying product suppjement na. 20-1 for additional information about these riscs.

it angior our aMiiates may also CUTENNY OF M SM 52 IME ENG3gE In CUSINESS WEN INe IS5UST of ihe RETerence SMOCK INCLAR EXIENGIng Eans 1, of MaKNG SquIty IRVESITENLS In, the IS5Uer of e Reference SICK of pOVIOING SaViscry SEVEEs 1o
e ssuer of e Reference 35008, in addiban, one or mane of aur aMiiales may Pubilsn ESEarch reparts or Jtherstse SXpnEss Opinkns wilh r=Spect 5 the (ssuer of he Reference Stock, and tese reports may or may not recammend that Investors buy o
P the Rsference Stack. As a prospecive purchaser of he notes, you sheuld underiake an Independent Investigatian of the Reference Stock Bsuer that In your Judgment s apPropriate e make an Informed dedslon with respect 1 an investment in the
rotes.

THE BENEFIT PROVIDED Y THE TRIGOER LEVEL MAT TERMINATE OH THE FINAL REVIEW DATE — I the Final Stock Price |5 less an the Trigger Level, ;e Dene’s provided by e Trgger Level wil terminais and you wil De fuly sxposed o
any depreciabon In toe ciozing price of cne zmane of the Reference Stock. Because toe Final Stock Price will b determined bazed on the ciosing price on 3 sngie 43y near the end of he tem of the nat = Reference %<k at ;e massity
diate or at cther bmes durng the berm of the nob=s could be grester than or squal to e Trigger Level. Ths difierence coud be particularly largs ¥ thers 13 2 Sgrificant decrease In the price of Se Reference 3tock daring the katter porbion of the term of
e nobes or ff ther Iz signifcant woiasiiy In e price of the Refsrence Stock during e ferm of e notes, ezpecially on dabes near the “ral Review Dot

THE AUTOMATIC CALL FEATURE MAY FORCE A POTENTIAL EARLY EXIT — If the nates ans aulsmatcally cailed, Sie amoent of Gantingent inizrst Sayments made on ihe noées may be less than S amourt of Contingent interest Fayments that
Wouid have besn Dayanie If e Roles were REd [ MatUnty, and, %o £3c7 §1,000 PrINCRAI aMouns note, ¥u Wil Fecelve $1.000 plus the Cantingent nteres: Fayment appicanie 13 the reievant Revies Date.

REINVEZTMENT RIZK — If JOUT NOlES are BUDSAlCaly CHIED, T I8 Of e NOtes May Df MEOuUCed 10 35 SNOR 3% NNes MONIS 300 ¥OU w11 N0X TECEIVE 3Ny CORTRQEN Inensst Fayments aner e appicanie Cai Sememen: Date, There 15 10
guananses hat you would Be abie 1o reinvest e proceeds Srom an Invesiment In ihe N0 3% 3 comparable nEtum and/or iR 3 comparable Infensss mbe for 2 similar level of fsk o She event the notes are auomatically calied prior fo the maturty daie.
CERTAIN BUILTAN COT2 ARE LIKELY TO AFFECT ADVERSELY THE VALUE OF THE NOTEZ FRIGR TO MATURITY — Whils any payment on ihe noles described In e accompanying berm sheet s based on the ful grindpal amount of your
rotes, the original sue Frics of the nates Incldes the agents commizsion and the esbimated cast of hedging aur obligations under the noées. A% a resull, and 25 2 general matter, fe price, H any, o which J . Margan Securiies LLG, which we reter bo
22 JPMZ, will be wiling &0 B fram yau In = ¥ at 3, wl Ikey e lower than he orignal I35ue Brice and any 3ale Brior o the makurky Gake coud reaultIn @ Jubatant 1633 1o you. This seccndary market price wil
i3 be affexted by 3 number of factars aside from the agenss commizsion and hedging costs, Inchiding those set Sorth under *Many Econarmic and Market Sactors Will Impact She Valus of the Notes® beiow.

The noter are mot designed to be short-term trading Instuments. Accomdingly, you sAould be abie and wiling to hald your Rotes fo maturty.

MO OWNERZHIF OR DIVIDEKD RIGHTE I THE REFERENCE STOCK — Az a holder of the notes, you il rot have ary owrership inferas or ightz 1 the Rsference Siock uch sz voting Aghts or dlvidend payments In acdson, the izsuer of the
Referance Stnck wil not have any obigation & coneider your Intarests 3z 3 hoider of the notes In taking any corporate actian that might afect the value of the Seferance Stock and S nobas

RIZK OF THE CLOHING PRICE OF THE REFERENCE 3TOCK FALLING BELOW THE INTERET BARRIER OR THE TRIGOER LEVEL 12 GREATER IF THE CLOSING PRICE OF THE REFERENCE 3TOCKS 13 VOLATILE — The likeihood of te

€Iosing price of one share of the Ressrence SIOCK "aling Deiow iNe IRSarest Bamer o the THgper Leve] will depend I irge Part on Ene voIatity of Fie COSNG PrICE of e Retrence 200k — ine TRquency and magritude o changes 1 Ehe ciosing price of
e Reference Siock

LACK OF LIGUIDITY — The rotes wil notbe listed on any securibes exchange. JSA3 Insends o 0%er o purchase the noses In te secondary market but bz not neguired b oo o, Even Iffnens 15 3 secondary marset, & may nat provids encugh Igudty

50 alow you to frade or sl the notes sasly. Because other dealers are notllkely bo make a secondary maret for i notes, e price at which you may be abie [ Tade your notes Is Ikely 12 depend an Se price, If any, at which JFME |5 wiling & buy the

rotes.

HEDBING AND TRADING IN THE REFERENCE 3TOCK — Whiie the notes ane cufzsanding, we or any of our a®filabes may camy out hedging activiies related to the notes, Including In the Reference 3iock or instuments reiated to the Rsferance

Stock. We or our afilates may aisc Tade In e Reference 310k of Instuments reiated fo the Referance Siock fram Hme & tme. Any af Sess hedging or rading activEies as of the pricing date and during e f2rm, of e nates cauld adversely affect cur

Payment o you af makursy. It 15 pessinie that Sese hedging or radng activEes could resul in substantial rebums for us ar cur afiiabes while the value of e nates declines.

THE ANTI-DILUTION FROTECTION FOR THE REFERENCE 3TOCK I8 LIMITED AND MAY BE DIZCRETIONARY — The calcuistion agent will make adusbmaniz 1o the 3500k Adusiment Facior for Corian corperaie events aflecting e Refenence

Ztock. Hawever, the calcuiston ager wil not make an adustment in response 13 all events that could aflect e Reference 3i0ck_ ¥ an ewant oCcurs that does nok requins e calculaion agent o make an sdjussment, the value of e notes may be

r-m:nall, and adversely a*fecied. You should alzo be awars that e calcdason agent may make adjustmerss in rezpanse ko evems that are not described In e Accompanying BROdUC! SURRIEMer: 10 account for ary diluting o cancaniratis eflect, but
icuas 0 50 or to consider your a5 3 halder of the nales in maKing these determinations.

MANY ECONOMIC AND MARKET FACTORE WILL IMPACT THE VALUE OF THE HOTEE — In addon ta the closing orice of ane share of Sie Refaence 3500k on any day, the valus of the rotes wil be Impactsd by 3 number of scanemic and

market taciors that may eSher cffset or magrify each céher Including the aciual and expeci=d valatilty In the closing orice of the Rsference Stack; time ko maturity af e nates; the diidend rate of the Reference 3%0ck; Interest and yieid raies in the

market genersily; a variety of sconamic, political, requistory and judicial events; and the crediteariiness of JPMargan Ghase & Co.

Tre notes and Feceral Depesit oy citer o, or guanieed by, abank.
be mace in o JPuS, T 305N, 353 sy O POEPEaty BOVENE 1 Jour IMErE:2 25 8 MVe2or 1 he e

JPMorgan




