North America Structured Investments J-P Morgan
oyr SPX Uncapped Dual Directional Contingent Buffered Return Enhanced Notes

The follewing is a summary of the terms of the notes offered by the preliminary pricing supptement highlighted below,

SL] mmal"‘_\,l' Df TE'.‘TI’]'IS s Hotie Prrdfoomance ======= Index Perfoimance
lssuar: JPMargan Chase Financial Company LLC 5180

Guarantor: JPMargan Chasa & Co. ::ﬁ

Minimum Denomination: 51,000 $1,500 .
Index: S&P 500" Indlex $ s "
Pricing Date: Decarmber 27, 2018 g ::ﬁ

Observation Date: December 27, 2024 2z sum

Maturity Date: January 2, 2025 g suem

Upside Leverage Factor: Al least 1.10° 2 =

Contingent Buffer Amount: 30.00%
Payment At Maturity: If the Final Valus is graater than the Initial Valug, your payment at maturity per 51,000 principal
amaunt note will be caloulated as follows:
51,000+ (51,000 = Index Retum * Upside Leverage Factar)

If tha Final Value is agual ta the Initial Value or is less than the Initial Value by up to the Contingent
Bulfer Amount, your paymaent at maturity per $1.000 principal ameunt note will be calculated as
fallaws:

Tatal Raturm an

Final value Index Return
the Notes
51,000 + (51,000 = Absclute Incex Return)
’ . - T1.50% T1.50%
If the: Final Value is less than the Initial Yalue by mare than the Contingent Buffer Amaunt, your A
payment at maturity per 31,000 principal amaunt nate will be calculated as follows: 140,00 44.00% 44005
31,000 + {31,000  Index Return} 130,00 33.00% 33008
If the Final Value is less than the Initial Value by mare than the Confingent Buffer Amount, you will 120,00 22.00% 22008
lose maore than 30.00% of your prineipsl amaunt &t matunty and could lose &l of pour principal
amonnt at matunity. o " v ¥e 110,00 11.00% 11,0086
CUSIP: 48132HCD2 105.00 5.50% 5.50%
Preliminary Pricing 100,00 0.00% 0.00%
Supplement: hitps:fisp ipmorgan comidocument!cusip'48 132HC D2 idectypalProduct_Termshest'document. pdf ' 95,00 5.00% 5.00%
Fr mara infomation about e astimated valig of the notes, which kaly wil ba lower then he prce you paid for the notes, plEEEa 568 the hyperink abova. . - -
Any payrent on the noles is subject bo the eredit risk of JPRMorgan Chase Financial Company LLC, as issuer of the noles, and the credit S e b3
risk of JPRorgan Chase & Co., as guarantor of the nobes. OO0 -20.00% 20.00%
* The actual Upside Leverage Factor will be provided in the pricing supplement and will not be kess than 1.10. 70.00 30.00% 30,00%
“*Reflects Upside Leverage Factor equal fo the minimum Upside Leverage Factor sef forth herein, for dlusirative purposes. - - -
65.99 -30.01% -30.01%
50,00 -40.00% -10.00%
The "total redum” as used abows is the number, expressed as a percentage, that resulis from companng the payment at maturity per
51,000 principal amewnt nobe to 51,000, 50,00 -S0L00% -50000%
The hypothetical redumns shown abowe apply only at maturity. These hypotheticals do not reflect faes or expenzes that would be 40,00 -B0.O0% -60.00%
associabed with any sake in the sacondary market. If these fees and expenses wene included, the hypothetical returns shown above would :
likehy be lower. 20,00 -B0.00% -30.00%
000 -100.00%% 100,008
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elected Risks

Yoaur investment in the notes may result in & lass, The notes do not guarantee any return
of principal.

= Yaur maximum gain on the notes is limited by the Contingent Buffer Amount if the Index

El

Return is negative,

Any payment on the notes s subject to the credit risks of JPMaorgan Chase Financial
Company LLC and JPMorgan Chase & Co. Therefore the value of the notes prior to
maturity will be subject to changes in the market's view of the creditworthiness of
JPMargan Chase Financial Campany LLC ar JPMorgan Chase & Ca.

The benefit provided by the Contingent Buffer Amount may terminate on the Observation
Date.

Mo interest payments, dividend payments or voting rights.

JPMorgan Chasge & Co. ig one of the companies that make up the Index.

As a finance subsidiary, JPMorgan Chase Financial Company LLC has ne independent
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Buffered Return Enhanced Notes

elected Risks (continued)
The estimated value of the notes will be lower than the original issue price (prica to public) of
the notes.

The estimated value of the notes is determined by reference to an internal funding rate.
The estimated value of the notes does not represent future valuas and may differ fram
others' estimates.

The value of the notes, which may be reflected in customer account statements, may be
higher than the then current estimated value of the notes for & limited time peried.

Lack of liquidity: J.P. Morgan Sacurities LLC {wha we rafer 1o as JPMS) intands ta offer 1o
purchase the notes in the secondary market but is not required to do 2. The price, if any, at
which JPMS will be willing to purchase notes from you in the secondary market, if at all, may
result in a significant loss of your principal,

Potential conflicts: We and our affiliates play a variety of roles in connection with the
issuance of notes, including acting as calculation agent and hedging our obligations under

aperations and has limited assets. the natas, and making the assumptions used to detarming the pricing of the nates and the
estimated value of the notes when the terms of the noles are sel. It is possible that such
hedging or other trading activities of JP. Morgan or its affiliates could result in substantial
returns for J.P. Morgan and its affiliatas while the value of the notes decline.

+ The tax cansequences of tha notes may be uncartain. Yeu should cansult your tax advisar

regarding the U.S. federal income tax consequences of an investment in the notes.

The risks identified above are not exhaustive. Please see “Risk Factors” in the applicable product supplement and underlying supplement and “Selected Risk Considerations” in the
applicable preliminany pricing supplement for additional information

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement (including a prospectus) with the SEC for any offerings to which these materials relate. Before you
invest, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
more complete information about JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at
waw . sec.gov. Altemnatively, JPMargan Financial Company LLC and JPMorgan Chase & Co., any agent or any dealer parficipating in the this offering will arrangs to send you the prospectus and each prospecius
supplement, undedying supplement as well as any product supplement and preliminary pricing supplement i you o request by calling toll-rees 1-865-535-9248,

IRS Cirgutar 230 Disclosure: JPMargan Chase & Co, and ils afiies do nod provide tax advice. Accordingly, any discussion of LS, tax matlers conlained herein (including any attachments) is nol intended or wilten 1o be
used, and cannod be wsed, in connection with the promaotion, marketing or recommendation by anyone unaffiliabed wilh JPMorgan Chase & Co, of any of the matters address herein or for the purpoese of avaiding U S, fax-
related penallies.

Inwestment suitability must be determined individually for each investor, and the financial instruments described hersin may not b= suitable for all inwestors. This information is not intended to provide and should not b=
relied upan as prowviding accounting. legal, regulatory or tax advice. Investors should consult with their own advisors as to these matters.

This material is not a product of J.F. Morgan Research Deparments.

Fres Wiiting Prospectus Fisd Pursuant to Rule 433, Registration Statement Mos. 333-222672 and 333-222672-01
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