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JPMorgan Auto Callable Contingent Interest Notes Ilnked to the common stock of Citigroup Inc. due November 27,2013 JP Mﬂrgaﬂ

The: niotes are desigred For investars who sesk a Contingent Interest Payment with respect to each Review Date for which the closing price of ane share of the Reference Stack is greater than or equal to the Interest Barrier.

Trade Details/Characteristics Hypothetical Return on a Note

Reference Stock The comman stacs, par value of $2.01 per share. of Citgrous in:.
S S I ——  GmEEmmm= ]
Feview Date 15 greater than or equal to the Interest Sarmier, vou wil receive an the anoleable Interest Fayment Compare the closing price of one share of the Referenoe Stock to the Initia Stock Price and the | Barier until the final
Date for ach $1,000 princinal amaunt noto 3 Cantingant Intorest Payment cual to revie Gale. or ny St ol nterest
$45.12% {nquivalant ta an interest rate of 10.08K por anoum, Fayasle 3t a rate of £ S135% por quarter].
If the closing price af ne share of the Reference Stock on any Review Dote 1s kess than the interest Barmer. n
Cantingent Intevest Faymen wil be mode with respect t0 that Review Date.
The notes will be automatically called and you will racsive (i) the principal
Intesest Barrier / Trigger Level: 80% o the Iniial Stack Price (subject to agjustments) rant plees (1) e CD"‘I"DE'* Inberest Payment with respect o
Interest Rate: L8.05% per annum, payable at 3 rate of 4.5125% per quarter, f applicable related review date
Automatic Call: 1f the clasing price of oe snare of the Refenence Stock an any Revew Date (ather than the fnal Aeview Date)is
greater than ar equal tathe Itial Stack Price, the notes willbe sutomatieaty called for a cash paymest, for
each $1,000 priacipal amoun: nate, egual to (3) $1,000 plus (2} the Contingent Interest Payment Jaalcable ta
that Review Date, payabie on the appicasie Cal Serdement Date. The closing pri2 of one You wil racalve the
of the Refarence ‘Contingent Interast
Payment 3t Maturity: IF the nates nave not been areviausy called and the Final Stack Price b greater than or aqual te the Trigger Stock is greatar than or Payment Proceed io
Lewe!, you il recewe 3 cash payment at maturty, for each 1,000 princa3s amount nte, equal 1a (3} 1,000 " equal to ing interes: Barrier e nax review date.
plus (b the Contingent Interest Fayment applicanie to the fral Review Date. f the notes have not been No Automatic Call
previously called and the Final Stock Price i less than the Trigger Level, at maturity vou will lose 1% of the The cloging price of one:
princinal amaunt of your notes far avery L% that the Final Stack Price is kess than the Intial Stack Price. Linder EREDN i Payment. Procesd o
thess ciEumstances, your Aaqment 3 maturity per $1,000 principal ameunt nate will o calcutated as follows: e the next review date.
$1,000 + (51,000 « Stack Retum].
[For mare i 2 the e in AT x % Colf o ot Maruaity” belows.
/She s v noE B aatial Calld G the FNG SIock PCE 655 Than e Tigger Leve, o il
all of yaur initial t ot matunty. Wihat Are the Payrseats oo e Notas, Assuning 3 Range of Performances tor the Refensnce Sock?
The follawing table ilusteates payenents on the nobes. assuming a range of perfarmance for the Relerence Stock on 3 gven Review Date, The hypothetics gavments set farth
Rewiew Dates: February 21, 2013 (first Review Date), May 73, 2013 {secand Review Date], August 22, 2013 [third Review Datel, | - below assume an itisl Stock Price of $35.00, an Interest Basrior and aTrigger Level of §32.00 |aqual 1o B af the Pypothetical kitial Stock Price] and reflect ihe Inberast Rate of 105K
Wavember 22, 2013 {final Review Date} e anevam [payable at a rate of 4.5125% per quanter]. reuens ser for cnly and may actual total reurns

applicable 1o a purchaser of the notes. The numbers appearing i the Tollawing tabile and examples have been rounded for ease of anayas.

Hypothetical Payment upon Automatic Callor at

|+ ¥our investmonk in the nates may sesut in 3 lazs of same or a1 of your princip Review Dates Prior to the Final Review Date Final Review Date
|+ Any nayment an the nates s subject to the credit msk of IFMorgan Chase & Ca. Clesing Price Relerence Stocs Apprecatian s | Fayment on Inerest Fayment Daie or S ann [,
|+ The notes sa nat guasantoe the payment of interest and may nat pay interest at . Deareciation at Rewiew Date Cai Sottiement Date (1)(2)
|+ The aperecation potential of the nctes is mited, 3nd vou wil nat garticaate in any anaresiation in the arice of the Reterence Stock. 563,000 Er 1045125 E SL085.135
le he Trgger Level an the firal 556000 5000% 1045135 sa0m 5L0a5135
|+ 1PMargan Chase & Ca. and itz affisates play a varioty of rales in connectian with the lssuance of the notes, Inchuding acting 2 caiculatian agent and hedging ::x 33 ;:x:ii ﬁg ::::;:
liPMargan Chase & Ca.'s abligations under the nates, Their interests may be adverse ta your interests. povpred pryvin fnnsais i) yreee
I 1¢ the naones are autamaticaily casea early, thert is N0 gUarames that you will B0 33k 10 MEMYESE the: ATOCEEGS 3t 3 COMAARLAE et for a Smilar iovel of 536,730 so0% 00w 51095125
risk. 535.000 oom oo 51045125
I+ Certain suit-in costs are kely to acversoly atiect the value of the nates ararta maturity. 533,250 5.00% 5.00% 5045125
|+ N cwnerchin ar avidena rights in the Reference Stace. 531500 10.00% 10.00% $L0a5.125
|+ Rezi o the clasing arice of the Reforence Stack falling belaw the Interest Barrer ar Trgger Lovel is grester f the Reference Stock & wolatie. s23.750 15.00% 15.00% 51045125
|+ Lack of Iiquidicy - 1.7. Morgan Securiies LLC (“JPMS") intends to affer 1o purchase the notes in the secoadary market ot & ot required to do 0. Even If ther $20.000 0.00% 20.00% 31045125
is 2 secondary market, it may ot aravice enough liquidity to alaw youta trace or sell the nates casily. 527.557 2.01% 2001% 5738.300
|+ The anti cilution pratecticn far the Reference Stack is limited and may oe discretionary. 521000 A0.00% 20.00% $600.000
. such 35 ity, time £ makvrity, interest rates and erecitworthiness of the issuer, wil impact the waue of the §10.500 TO.00% T000% 5300.000
Irates arier to maturtry. $0.000 100.00% 100.00% $0.000

{11 The notes will be automaticaly called # the closing price of ane share of the Reference Stock an any Aeview Date {ather than the final Aeview Date] i greater than o equal to
the Intial Stock Price.

{2} You wil receve a Contingent Interest Payment in cannection with a Review Date f the ciasing price of one share of the Reference Stock an that Review Date i greater than ar
equal to the Interest Barrier.

SEC Legend: JEMorgan Chase & Co. n3s fied 3 regilaton siaemnt (nehiing 3 pospeclus) wih e SEC fo ary afferngs o which thess materials e, Sefore you invest, the prospectus In statement and the other documents relatng to this ofiering that JFMorgan Cnase & Co.
3 he SEC Tor abaut JPMErgan Cnase & Co. a1 Mis CTENNG. YOU May gt hes2 documents wiNout cast by visIing EDGAR on the SEC Web 5ile 3t Www.560.00v. Alfamabvely, JPMongan Chase 6 C2., any agent ar any gealer panicipating In the his affnng wil arange

senumme prosgecius, the prospectus supplement 3 wel 35 any relevant product supplement and tem sheet I you so request by callng ioik-ree E65-535-8248.

IRS Clrcular 230 Disclosurs: JAMWorgan Chase & Co. and i aMilaas o nat provids tax adviee. Accordngly, any discusslon of U.S. t3x mattars containad hersin (Inclidng any Stacnments) Is natinanded or written b be wsad, and c3nnat be used, In cannection with the promotion, mankating or recommendation by

anyone unafiisbed with JPMorgan Chase & Co. of any of the m.atiers 3Bdrass harein o for he PUrmos2 of Jvoldng U.S, tas-ralated penalties.

Investment sultabliity must b= detemined Individually for 2 Investor, 3nd the Ainancéal Insuments described herein may not b2 switabie for al Investors. b hel %o maturity 35 eary UTwinds coud resw? In [ower than anfcipated retums. ThIS Information s nat

Infanded 1o provide and shouwid nct be relled pon 25 praviding acoouning, legal, regulaiary o [ax advice. Inveslors snoukl consut WD TIE on advlsors 3s In ihese maers.

This material Is not & praduct of J.7. Morgan Researsh Departments. J.F. MOrgan | Mie marketing name for JAMargan Chase & Co. and fis subsidlaries and affiates woridwige. J P, Morgan Securies LLC ks @ member af FINRA, NYSE and SIPC. Cllents shoud contact thalr salespersans &, and exsoute

transacians through. a J.P. Margan entity quaifiad In thelr home Jurisdlction unless governing law permits oiherwise.

Flled pursuant to Rule 433

Reglstration Statament No. 333-177323

Diated: Novemer 5, 2012




Risk Considerations
The risk considaraions identiNed below are not exnaustive. 12m sheel and product supglement for nisks, Coicts of iniemesl vesiment in e noles.

YOUR INVESTMENT IN THE NOTES MAY RESULT IN & LOSS — The notes do not guarantes any retum of principal. If the notes are not automatically calied, we will pay you your principal back 3t maturity only It the Final Stook Price Is greater than
or equal o the Trigger Level. I the notes are not automaticaly called and ihe Final Siock Frice |z less than the Trigger Level, you will lose 1% of your princlpal amount 3t maturity for every 1% that the Final Sicck Frice 15 I2ss than the Intial Stock
Frice. Accordingly, under ihese clrcumstances, yau will Iose more inan 20% of your principal amount and coud Iose g to the entire pringipal amount of your notes.

THE NOTES DO NOT GUARANTEE THE PAYMENT OF INTEREST AND MAY NOT PAY ANY INTEREST AT ALL — The teme of the ot @ifer from thoes of convertional gebt sacurties In that, among cther things, wheshar we pay Interes! I
linked to the performance of the Reference Stock. We will make a Contingent Interest Payment with respect to a Review Date only If the ciosing price of ane share of the Reference Stock on that Review Date s greater than of equal to the Intersst
EaImer, I 1ne CEiNg pCe Of 0Ne SNAre of te RETEence Stock on Mat Review Dale i5 155 INan e Inter2st Bamer, no CONtngent IMMerest Paymant will De Made Wi FESpect 10 Mat Review Date, and the CONNgENt INtefest Paymant inat would
otherwise have bean payabie with respact to that Review Date will not be acorued and subsequenty paid. Accordingly, If the ciosing price of ane share of tne Referenca Stock on each Review Date Is less than the Interas! Eamier, you will not recaive
any Intare! payments aver the tem of the notes.

CREDIT RISK OF JPMORGAN CHASE & CO. — The notes are subject 10 the credit risk of JPMorgan Chase & Co., and our credit ratings and credit spreads may adversely affect the markat value of the notes. Invesiors are dependent on JPMorgan
Chase & Co.'s ablity 1o pay all amounts dus on the notes, and therefore INVES1ors are SUB{eCt t oUr credi risk and 10 CRanges In the markets view of Our CreditwoRhinss. Any decing In our credit ratings o Incieass In the credt spraads charged by
the markat for t3king owr cred risk |5 Ikaly to adversely afiact e value of the notes. I we wers to Sefaut on our payment oaligations, you may Aot receiva any amounts owed to you under ha notes and you could Ioe2 your antire Invastmant

Recent evants afecting us have led to heigntened requiatory scrutiny, may lead to addiional requiatory or lagal procsedings aganat us and may adversely afect our credit rabngs and credlt spreads and, a5 3 resu, the market valus of the notes. See
“Execulive Cverview — Recent Developments,” “Liquidfy Risk Management — Cregit Ratings,” “fem 4. Gonirals and Frocedures” and “FartIl. Oer Information — 1iem 14, Risk Factors™ In our Guarterly Report on Form 10-Q for tne quaner enged
Jung 30, 2012.

THE APPRECIATION POTENTIAL OF THE NOTES IS LIMITED, AND YOU WILL NOT PARTICIPATE IN ANY APPRECIATION IN THE PRICE OF THE REFERENCE STOCK — The appraciation potential of tha notes is Imitad ta the sum of any
Contingant Intarest Paymants that may be paid over the term of the nates, regardiess of any appreciation In the priss of the Refarance Stook, which may be sigificant. You wil nat participate In any appreciation In the price of the Reference Stook.
Accordingly, the retum an the nobes may be significantly less than the ratum on a dirsct Investment i the Reference Stk during the term af the notes.

POTENTIAL CONFUICTS — We and our afflilates play a varety of roles In connection with the issuance of the notes, Including actng as calcuiation agent and hedging our coligations under the notes. In performing these dutles, our economic Interasis
and tne economic INerests of the caleulabon agent 3nd other 3Miiates of ours are potentally 3dvarse to your Interasts 35 an Investor In the notes. In 300ban, oLr bUSINSSS activities, NCUBINg hatging 3nd Trading 3ctvitias, cobld CIUSE DUr economi:
Interests b e advarse to YOUrs and eould adversely aMect any payment on e notes and te value of the notes. 1tis possinle that hedging or rading achvities of ours or our aME3tes could resultin sUbstENtal rtums for US or our filates whiks the
walu of the notes desines. Please refer o sk Factors — Fisks Reiating to the Motes Generaly” In e accompanying produst supplement no. 20-1 for addibonal Informaton aoout these riks.

e andior our aTiales may also cuTenty or Tom fime to ime engage In tusiness with e Issuer of e Reference Stook Including =xtending loans 1o, or making equlty Investments In, the Issuer of the Referance Stock or providing advisory services o
Ne ISSUEr of e Referenca SI0CK. IN 040N, ONE OF MAre of OUr 3MI3tes M3y PUDISN Fes2aIch reparts oF OMErwse SXpI2ss 0DINIONS with respect 10 the ISSUEr of Me Reference S10CK, and tese reports May of may Not recommend that INVesions ouy
or hold the Reference Stock. As a prospective purchaser of the notes, you shoukd undertake an Independent Investigation of the Reference Stock Issuer that In your judgment ks appropriate 1o make an Informed decision with respect to an Investment In
the notes.

THE BENEFIT PROVIDED BY THE TRIGGER LEVEL MAY TERMINATE ON THE FINAL REVIEW DATE — I7 e FInal Stock Pnce 5 1255 than the Trgger Level, e banant provided by me Trigger Leve: wik I2nminae 3 you wil be Uiy exposad t
any depreciation In the closing prica of one share of the Referance Stock. Because te Final Stock Price wil be determined basad on the ciosing price on a single 43y n2ar the end of the tarm of he notes, the price of the Referance Stock 3t Me
maturity gate or atather times during tha term of the notes could e greater than or equal to the Trigger Level. This difference could be particulay Iarge H thare Is a signifizant decrease In the price of the Raference Siock during the Iathar portian of the
tarm of tha notes or If thare ks significant voiatiity In the prica of the Refarance Stock duing the tem of the nates, espacially on dates near the final Review Data.

THE AUTOMATIC CALL FEATURE MAY FORCE A POTENTIAL EARLY EXIT — If the notes are automateally called, the amount o Contingent Interes? Payments mage an the notes may be 1ess than the amowntt of Contingent interest Payments that
wolid Nave been payabie If the notes werz haid to maturity. and, for each $1.000 principal amaunt note. you will recesve 51,000 plus the Confingent Interast Payment agplcable to the relevant Review Date.

REINVESTMENT RISK — I your nates are sutomatically called, N 12 of e Notes My De reduced 10 35 SNO 35 Mre2 Maniis and you il ot feces any CONDNGEN? INterest Payments aner ihe apalicable Cal Selement Date. There s no
quarantes that you woukd be adle to relnvest the proceads from an Investment In the notes at 3 comparable retum and/or with a comparadle interest rate for a simllar level of sk In the event the nates are automaticaly called prior 1o the maturty date.
CERTAIN BUILT-N COSTS ARE LIKELY TO AFFECT ADVERSELY THE VALUE OF THE NOTES PRIOR TO MATURITY — WHile any payment on the notes descrined In th accompanying berm enest Is based on the ful princioal amaunt of your
notes, te original Issue price of the notes Includes e agent's commisslon and the estimated cast of edging our obigations under the notes. A a reswt, and as 3 general matier, e price, 1 any, & which J.7. Morgan Securlles LLG, which we refer
10 38 JPMS, Will DE WINNG 10 PUTCAZEE NOSE TAM YoU N 5ECON03rY Market ITaNsactons, If a1 all, will RSy De IoWer TMan the oAginal iEUS Drice 31d any s3le pror 1o the Matuny gate GoUID F26UR IN 3 SUBSLANGIAl (055 10 you. This S2candary marke! prcs
will also be affacted by a number of factars 3side ffom the agent's commisslon and hedging costs, Including thase set forth under "Many Economic and Market Factors W Impact the Value of the Nates™ beiow.

The nates are not deslgned to be short-fer you shouid be asle and wiling to hoid your notes ta maturty.

N0 OWNERSHIP OR DIVIDEND RIGHTS IN THE REFERENCE STOCK — As 3 hokder of the notes, you wil not Nave any ownership Interast or fights In the Refersnoe S100k, 5uch 35 votng rights o dividand payments. In addition, the lssuer of the
Reference Stock wil not have 3y obigation to conslder your Interests 35 3 Noider of the notes 1 T3King any corparate action that might afect e value of the Reterence Stook and the notes.

RISK OF THE CLOSING PRICE OF THE REFERENCE STOCK FALLING BELOW THE INTEREST BARRIER OR THE TRIGGER LEVEL IS GREATER IF THE CLOSING PRICE OF THE REFERENCE STOCKS IS VOLATILE — Tne lkelincod of the

cinsing price of one snare of the Reference Siock falling below te Interest Bamier or te Trigger Level wil depend In large part on ihe volatiity of the ciosing price of the Reference Stock — the Trequency and magniiude of changes In the closing price
of tha Referance 500k,

LACK OF LIQUIDITY — TNg nates wil N0t D& IIS20 0N any SECUies SXChangs. JPMS INtnds 1o offer 10 QUTENase Me Notes 11 N8 S2cONdary Market DUt IS ot /equired 10 00 50. EVen [T Mens I 3 SECONTary manist, It may ot provide enougn Iqukity
ta aliow you to trade or sell the notes easly. Bacause other daalkers are not Mkaly to make a secondary markat for the nates, the prica at which you may oe able ta frade your notas |5 lIkely 1o 8epend on the pric, F any, at whlch JPMS Is wiling to buy
the nates

HEDGING AND TRADING IN THE REFERENCE STOCK — While the notes ars autstanaing, we of any of our aMilates may cany out hedging activites relatad to the nates, including In the Referance Stock of Instruments related to the Reference
Stock. We or our aMiates may also trage In the Reference Stack of INsUUMENts relaled 1o ihe Reference Stock Tom e to tme. Any of tnese hedging o trading actiities 35 of e pricing date and duing the term of the nates could adversely atfect
oUr paymant o you 3t maturky. It is possiale that these hadging or trading aciiviies could resul In SUBSENGal retum for us o gur 3Milabas while the vale of the notes decines

THE ANTI-DILUTION PROTECTION FOR THE REFERENCE $TOCK IS LIMITED AND MAY BE DISCRETIONARY — Tne calcuation agent wil make agjustments 1o the Stock Adustment Facior for cenain corparate events afecting the Reference
Slock. However, the cakculation agent wil not make an adjusiment i response to all events that coud affect the Reference Stock. If an event acours that does not require the calculation agent to make an adjustment, the value of the notes may be
materially and adversely aMected. You should alsa be aware ihat the calcwation agent may make agjustments In respanse to events that ars not described In the accompanying praduct supglemant to account for any luling or concentrative effect, bt
the calowiation agent s under no otlgation to do 50 of to canskler your Interests 35 a holder of ihe notes In making tese determinations.

MANY ECONOMIC AND MARKET FACTORS WILL IMPACT THE VALUE OF THE NOTES — In addition to the c:osing price of one share of the Refarence S1ock on any day, the value of tha notes will b Imgacted By 3 numaer of economic and
market factors that may alther afset or magnity sach ctner Inciuding the actual and expected voillify In the closing pricz of the Reference Stock; ime to matunty of the notes; the dividend rate of the Reference Stock; Interest and yleid rates In the
markat generally; 2 variety of econamic, palliical, regulatory and judicial events; and the crediworthingss of JPMomgan Chase & Co.

abark.

“The noes are not bank deposts and ihe Fegeral Depost D or anyather agency, nor e trey o, or
agent, 3 an Inthe notes.

Will D& mage In IPNE,

JP Morgan
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