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The J.P. Morgan Asia-Pacific Equity Rotator 5 Index is a
notional rules-based proprietary index that, on a monthly
basis, tracks the excess return of a synthetic portfolio exposed
to the Asia-Pacific region. Up to five constituents are chosen
from eleven Asia-Pacific equity indices and an equity futures
tracker and, if fewer than five Equity Constituents have been
selected, the L.P. Morgan LS. Treasury Notes Futures Tracker.
The strategy uses a 5% volatility budgeting approach, above
the return of the JPMorgan Chase Index USD 3 Maonth (the
Cash Constituent).

Hypothetical and Actual Historical Performance -
May 31, 2002 to May 31, 2012

= J.P. Morgan Asia-Pacific Equity Rotator 5 Index

Key Features of the Index

B Potential exposure to up to five of 11 investable underlyings
across the Asia-Pacific region
B Momentum style allocation to the five highest positive

performing Equity Constituents, if any, and if there are fewer

'l _TF.S,:;,E': 5;':&:;;?::,5[;%?; T:J:: ,?Exms Retur) than five positive equity constituents, then the Bond Constituent
B The weight for each Non-Cash Constituent is equal to the
200 4 individual volatility allocation divided by the annualized realized
volatility of that Constituent over the last month, subject to a
maximum weight of 30% for an Equity Constituent and 100%
190 for the Bond Constituent
B The Index reflects the weighted performance of the Non-Cash
100 Constituents in excess of the Cash Constituent
B The Index is calculated in U.S. dollars and levels are
published on Bloomberg under the ticker CIJPAERS
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Recent Index Performance
May 2012 April 2012 March 2012
Historical Return' -4.26% -0.39% -0.77%
Recent Index Composition
Mang Seng China IP Mongan P Wargan US
Enerpnisas WSO Singapone M5OI Tawan SEPJASE 200 WSO ndomesia WSO Malasia M5S0 Thailand ndan Bquty Trazsury koes
Hang Seng Index nidex Frea index ndex TOPD index  index KOSP 200 Index e midex ndex Futures Tracker Futures Tracker
lun-12 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 100.0%
May-12  6.6% 5.4% 8.7% 0.0% 0.0% 8.3% 0.0% 0.0% 0.0% 5.2% 0.0% 0.0%

Dated June 20, 2012

June 20, 2012




Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation - May 31, 2012

Three Year Five Year Annualized Ten Year Annualized Ten Year Annualized Ten Year
Annualized Return Return Return volatility Sharpe Ratio Ten Year Correlation
1.P. Morgan Asia-Pacific Equity Rotatar L4% 3.3% 47% A.6% Loz 100.0%
5 Index
MSC| Asla Pacific Index (Excess Return) 5.3% -5.3% 32% 2L.2% 015 45.0%
IPMargan US Government Bond Index SR S S e i S
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Notes

1] Past peiformance is nat indicative of future retwms,

Hypothetical, historical performance meatures:  Represants the performance of the 1P, Margan Asia-Pacific Eguity Rotator & Index based on, a5 applicable to the relevant

maasuremant pariod, the hypothetical backtested daily closing levek throwgh August 31, 2011, and the actual historical parformance of the Index bagad on the daily closing leval from September 1,
2001 throwgh May 31,2012, aswell asthe pairfarmance of the MSCI Asia Pacific Indax (Excoss Return), and the IPMorgan US Government Bond Index (Excass Return ower

the same periods. For purposes of these examples, each index was <ot equal 1o 100 at the beginning of the elevant measerement period and returns are cakulated arith metically {not com pounded ).
There & no guarantes the J.P. Morgan Asia-Pacific Equity Rotator 5 Index will outperform the MSC) Asia Pacific Index (Excoss Retuin), the JPMorgan US Gevernmeant Bond Index (Excess Retum), of any
alternative investmant strategy. Sources: Bloombaig and JPMorgan.

volatilty and Correlation are cakulated from the historical returns, & applicable to the relevant measurement period, of the WSO Asia Pacific Index (Exceds Return) and the JPMoigan US
Government Bond Index {Excass Return). Wolatility & calculatad from the histarical daily logarithmic retures of each index over a six-maonth observation pariod.

Carrelation refers to the degres the )P, Morgan dsia-Equity Rotator 5 Index has changad relative to daily changss in the MSCI Asia-Pacific Index {Excass Return} and the IPMorgan US Government
Bond Index {Excass Return) for the tenyear peried prior to May 31, 2012,

The Sharpe Ratle | which is a measwie of rgk-adisted performance, & computed a8 the ten year annualized higtorical retuin dividad by the ten year annualized volatility.

The back-tested, hypothetical, historical annualized wolatility and index leverage have inherent limitations. These volatility and leverage resulls were achievad by mears of a retroactive application of
a back-tested volatility madel designad with the benafit of hindsight. No represantation i made that in the future the relevant indices will have the walatility shown. Alternative modaling tac hrigues of
assumptiors might produce significantly different resulls and may prove to be more appropriate. Actual annualized wolatilities and leverage may vary materially from this analysis. Source: Bloomberg
and JPMorgan,

Key Risks

B The strategy comprises notional assets and liabilities and the exposures to the dynamic basket that tracks the excess retums of the Basket Comstituents above the JPMorgan Cah Index USD 3
Manth are purely notional. There is no actsal portfolio of assets towhich amy parson is entitled or in which any parson has any owneiship interast.

B The Indsx doss not target a specific volatility (5% or otherwize) for the synthetic partfolio as 2 whole, and, due to potential correlation among the Basket Constituents and individual weighting
caps, the actual realzed wolatility of the Index may be greater than or less than 5.

B The Stiategy seeks to capitalize on positive market price trends based on the supposition that positive market price trends may continee. This Strategy & different from a strategy that seeks long-
term exposure to A portfolio consisting of cons tant components with fixed weights. The Strategy may failto realize gains that coukd occur fram hokling assets that have experienced price declines, but
axperience a sudden price spike thereafier,

B The Index will be subject to the performance of certain Asia-Pacific equity markets. The performance of such markets may be subject to a global or regional recession or a prolonged negative
trend. Under these circumstances, the Index may have exposure only to the Bond Constitwent for an extendad period of time and no exposure to any Equity Constituent, if every Equity Constituent is
ina negative trend. Your retumn may be adversely affected bya prolonged exposure to only the Bond Const ituent.

B The Index may wse leverage to increase the retum from any Nan-Cash Constituent because the sum of the weights of the Basket Constituents inclueded in the synthetic portfolio underlying the
Inday may be greater than 100%, up to a maximem total weight of 220%. In particular, the we of leverage will magnify any negative parformance of the relevant Non-Cash Constiteents which in turn
could cause you torecaive a lower payment at maturity than youwould otherwise raceive. In addition, the Futwres Tracker Constituents are composed of highly leveraged instruments, such as futures
Contracts,

B Bocaise of the methad by which the weight of each Non-Cath Constituent selected for inclision in the synthetic portfalio underlying the Index is determined, the weight of a selected Non-Cash
Constituent generally decreases as i1s annualized realized wolatility during the month preceding the relevant Indes rebalancing day increases. If one or more of the selected Nen-Cash Corstituents
oxperienced heightenad wolatility over the relevant period, the total weight of the Non-Cash Constituents included in the synthetic portfolio may be less than 100%. A total weight of less than 100%
maans that the Index & partially uninvested and, accordingly, the Index will reflect no return with respect 1o the uninvestad portion.

B Under certain circumstances, one or mare of the Non-Cash Constifuents may be replaced by the Cash Constituent ar may be removed, which may result in the portfolio being partially or wholly
unimvestad,

B Performances among the Basket Constiteents may bacome highly correlated from time to time during the term of your investment. High correlation during periods of negative returns among
Basket Constit wents representing any one sactor or asset type that have a substantial weighting inthe Strategy could have a material adverse effect onthe performance of the Strategy.

B The palicies and judgments for which JPMSAPL is responsible could have an impact, positive or negative, on the lovel of the Strategy and the value of your investment. JPMSAPL & undsi no
obligation to consider your interest as an imestor in securitios linked to the Stiategy.

The risks identified above are Aot exhawstive, You showld afse review carefully the related “Risk Factors™ section i the ratevant prodie! Supplement and the “Selected RISk Considerations™ in the
relevant lerm sheet oF pRang supplement.

For more wformation an the index and for additional key sk informalion see Page 10 of the Sirategy Gulde at Rp: /Wi sec ovArahi s/ eaean/ 0ala/ 1 6l 7/ 00009 51032001 8 19/ vt dp2 0837
fwppaf

DISCLAIMER

IPMorgan Chase & Co. ("LP. Morgan™) has filed a registration statement {incleding 2 prospectus) with the Secerities and Exchange Commission (the “SECT) for any offerings to which these materiak
relate. Before you imvest in any offering of securities by LP. Morgan, you shoukl read the prospectus in that registration statement, the prospectus supplement, as well as the particular product
supplement, the relevant term sheetor pricing supplement, and any other docements that 1P, Margan will file with the SEC relating to such offering for mare complete information abowt 1P, Morgan
and the offering of any securities. ¥ou may get these documents without cost by visiting EDGAR on the SEC Website at www sec.gov. Altermatively, LP. Morgan, any agent, or any dealer participating in
the particular offering will ariangs to send you the prospectus and the prospectus supplement, a5 well 25 any product supplemeant and taim shaet or pricing supplement, i you o reguest by calling
toll-fres (566) 535-9245,
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