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15 Month Auto Callable

Yield Notes

OVERVIEW

May be appropriate for investors seeking interest payments at
a higher interest rate than the cumrent yield on a convertional
debt security with the same maturty issued by JFMorgan
Chase & Co. Invesiors are exposed to full downside market
exposure if either Underying declines by mone than the Buffer
Amount on any trading day during the Monitoring Period. Under
these circumstances the payment at maturity will be made in
cash based on the lesser performing of the Underlyings.

If on any Call Date, the closing level of each Underlying is
greater than ite closing level on the Pricing Date, the Motes wil
be automatically called.

Any payment on the notes is subject fo the credit risk of
JEMorgan Chase & Co,

Summary of Terms

Morth America Structured Investments

Hypothetical Returns™

Hypothatical Loweast Closing Laval
af the lessar parforming Undardying
during tha Manitaring Pariod as a
parcantage of fhe Initial Lewal

Total Principal and
Interest payments over
term of the note™*

lgguer: JPMargan Chase & Co.

Minimum £1,000.00

Denamination:

Linderkyings: Russell 2000® Index and iShares MSCI
Emerging Markets Fund (the “Fund™}

Pricing Date: May 25, 2013

Observabion Date:

Maturty Data:

Mandaring Panod:

Call Dates:

Inerest Rale:

Buffer Amount

CUsIP:

Praliminary term
sheet:

Augusl 26, 2014

August 28, 2014

Tha panad fram, bul excluding, the
Prcing Date 10 and including the
Obszeravon Date

August 28, 2013, Navember 25, 2013,
February 25, 2014, and May 28, 2014

|7 00%-9.00%]" per annum, pasd maonthly
Fareach Underying, 30% of the closing
levelof that Underlying an the Pricing
Date

481260309

17 10824 41
im

Far infarmation abaut tha astimatad value of tha nates, which likaly
will be lower than the price you paid far the notes, see the hyperlink

abave

* To be datarminad an tha Pricing Data, but not lass than 7.00%.

** Tha hypathatical ratums sat farth abowve ara illustratva and may not ba
tha actual refurns on tha notes. Theasa returns do not reflect fees or
expanses that would be associsted with any sale in the secondary
markat. If thesa feas and axpansas ware includad, tha hypathetical
ratums shown abova would likaly be lowar.

""" Refiacts a Buffer Amount of 30% and an infarest rate of 7.00% far
llustrativa purposas. Tha table assumeas the note i3 not called on any
Call Date and a 51,000 invastmant

200% $1087.50
150% $1087.50
125% $1087.50
100% $1087.50
0% $1087.50
B80% $1087.50
0% $1087.50
5% £737.50
50% $687.50
0% $387.50
10% $187 .50
0% 387.50

Retum Profile

Interest will be payable monthly in arrears, If an interest
payment date is not a business day, payment will be made on
the next business day immediately following such day, but no
additional interest will accrue as a result of the
delayed payment,

Payment at maturity for each $1,000 principal amount note
will b2 a cash payment of $1,000 or, if either of the
Lnderlyings declined by more than the Buffer Amount during
the Monitoring Period and either underlying remains below its
initial level on the Pricing Date, a cash payment of less than
1,000 that mreflects the negative return of the lesser
performing Underlying. In the event both Undedyings
appreciate relative to their initial values, the investor will
receive 51,000 for each %1,000 principal amount invested,
subject to the credit sk of JPMorgan Chase & Co. In all
cases, payment will include any accrued and unpaid interest.

If the notes are automatically called, the investor will eoeive
a cash payment of 51,000 for each $1,000 principal amount
note, plus any accrued and unpaid interest.
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Morth America Structured Investments

» The notes offer a higher interest rate than the yield currently available on debt securities of comparable maturity issued by us.
« Monthly interest payments of [7.00%-8.00%] per annum.

« If the notes are held to maturity, the Buffer Amount offers contingent protection against a decrease inthe prices of the
Underlyings.

= Your imvestment in the notes may result in a loss. |f either Underlying declines by more than the Buffer Amount on any trading day
during the Monitoring Period, you could lose up to $912.50 for each $1,000 note.

*The Benefit provided by the Buffer Amount may terminate on any day during the temn of the notes.

« Any payment on the notes is subject to our credit risk, Therefore the value of the notes prior to maturity are subject to changes in
the market's view of our creditworthiness,

«You are exposed to the risks of the decline in the closing level of 2ach Underlying,

*The anti-dilution protection for the Fund is limited and there may be differences between the Fund and its underying |ndex,
«Your payment at maturity may be determined by the lesser performing of the Underlyings.

* Return is limited to the principal amount plus accrued interest regamdless of any appreciation of the Underyings.

* The automatic call feature may foroe a potential early exit. There is no guarantee you will be able to reinvest the proceeds at a
comparable interest rate for a similar level of risk.

» No dividend payments, voting rights, or ownership rights with the securities included in the Undedyings.
= You are exposed 1o the risks associated with small capitalization companies,
+ JPMS’ estimated value does not represent future values and may differ from others’ estimates.

*The value of the notes which may be reflected in customer account statements may be higher than JPMS' then current estimated
value for a limited time period.

sLack of iguidity: JPMorgan Secunties, LLC, acting as agent for the [ssuer (and who we refer to as JPMS), intends to offer to
purchase the notes in the secondary market but is not required to do so. The price, if any, at which JPMS will be willing to purchase
notes from you in the secondary market, f at all, may result in a significant loss of your principal.

-Potential conflicts: we and our affiliates play a varety of roles in connection with the issuance of notes, including acting as calculation
agent, hedging our obligations under the notes and making the assumptions to determinge the pricing of the notes and the estimated
valug of the notes when the terms of the notes are set. It is possible that such hedging or other trading activities of JPMorgan or its
affiliates could result in substantial returns for JPMorgan and its affiliates while the value of the notes decline,

* The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding the U.5. federal income tax
conseguences of an investment inthe notes,

The risks identfied above are not exhaustive. Please see “Risk Factors™ in the applicable product supplement and “Selected Risk
Considerations” to the applicable term sheet for additional information,

SEC Legend: JPMorgan Chase & Co. has fied a registration stetement (including a prospactus) with the SEC for any offenng o which thase matenals
relate. Befare you invest, you shouk read the prospectus in that regisiration siatementand the ather documents relating 1o this offering that JPMargan
Chase & Co. has fied with the SEC for mare complete infarmation about JPMargan Chase & Co and this offering, You may get these documents
without cost by visting EDGAR on the SEC Web ate at www.sec.gov. Alternatively, JPMorgan Chase & Co,, any agent ar any dealer participating in
the this offering will arrange to send you the prospectus and the prospectus supplement as well 83 any product supplement and term sheet f yvou 30
requeast by calling toll-free B56-555-9245

IRS Circular 230 Disclogure: JPMorgan Chase & Co. and its affiiates do not provide tax advice. Accordingly, any discussion of U.S. fax matters
contained herein (including any atachments) i not intended or written to be used, and cannat be used, in connaction with the promation, marketing or
recommendation by anyone unaffiliated with JPMargan Chase & Co of any of the matters address hergin or for the purpose of avoiding LS tax
related penalties.

Investment sutability must be determined indvidually for each investor, and the financial instruments described herein may not be suitable for all
investors, This infarmation s not inlended to pravide and shoauld not be relied upan as provding socounting, legal, regulatory or tax advics. Investars
should consult with their awn advisars as o these matfters

This maternal is nat a product of J P. Morgan Research Departments.

Additional information about the symbals depicted ineach cube in the fop nght-hand camer of this fact sheet can be acoessed via the hyperiink to ane
of gur filings with the SEC: hitp:/www sec gowArchives/edgar'data’1 96 17/0000050 1031 100404 0dort dp2 74 18-fwp pdf

1P. Morgan Stractuned Imestments | 800 576 3529 | JPM_Stroctared_Inwe stme nf g jpm cagan.com



