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The lalowing i & summary of the lemms of the noles offered by the preliminany pricing supplamend Rghlighled below. Hypothetical Returns on the Notes at Maturity™
IGal LITNS O &F L RITILY
Summary of Terms
IBsLIaT: JPMzrgan Chesa Financal Compary LLE Underlying Performance = Note Payoff at Maturity
Guarantor: JPMargan Chasa & Co
Minimum Denomination; 51,000 41,500+
Undarlyings: iSnares® MSCI EAFE ETF (tha "Fund®) and EURD STOXX 50% Index (the “Index") $1,700-
Pricing Data: Saplembar 30, 202 $1,600-
Ohseration Date: March 31, 3025 o §1,500-
Maturity Date: April 03, 2028 E 1,400
Upside Leverage Fachor: Al least 1.70% 2 51,300+
Bufier Amount: 10.007% = 21,200
Paymaent At Maturity: I the Final Wiakie of sach Undertying is greater than ifs nilial WVakie, your paymesit at maluority per B %1100
51,000 pincipal amoun nabe will be caloulated as follows. E 51,000
1,000 + (31,000 » Lasser Performing Underying Relum « Upside Levarage Factor) E :m
H (0} the Final Walue of one Underdying is grester than itz Initial Value and the Final vakue of 1ha olhar |:IE 7060
Underying is aguel 10 155 Initial Value or is less than s Initial Vake by up to the Butter Amountor (1) 600
the: Final Malue of sich Underlying is equal b its Initial Valee or i kess than its IniSal Valoe by up o 500
the Bulfer Amaunt, pour payment al matwily ger 31,000 principal amaunt note will ba caloulsed & $400 , : ! : T i
tollowe: 60 -A0%  -20% % 0% A0% 0%
1,000 + (51,000 = ABagiule Underlying Fieturn of the Lasser Pertarming Undzriving) Unaerbying Return
This payout fovmua raguls iv an effective cap of 10.00% on your rafum af malunty ¥ he Lessar Leaser Performing Abeolute Total Retumn
Ferfarming Underting Refurn (s negative. Under hese Imifed Chenmsiances, your maximim papment Underlying Retern | Underlying Return on the Notes
af malerity & E1 000 00 par 21,000 prineinal amourd nafe
H Ihe Final Wakie of gither Undeidying is 255 than ils Inital Valve by more (han he Buffar Aatounl, your 85.00% A 110.50%
payrnent at malurity per £1,000 principal amaunt nole will be calodated as folows: 50.00% A 25 00%
39,000 + [81,000 % (Lasser Pesforming Undarying Relum « Bulfar Arcur)] 20.00% NI 51 00%
If the Fina! Value of eilfrar Lndadying is izss than s inlial Value by mare Utan e Suffer Amownl, pau 20,00% hiA 24.00%
Wil 388 S0 O Mast Of peur goncpal STaLr af maluni -
CUSIF: ARTIINGOT 10.00% IR, 17.00%
Preliminary Pricing
Supplement: hilpitsg. jprmargen comideumeny s 33ME0T osype Proturt_Termsheeytocurment pdf 5.00% MiA B.50%
Estimated Valuse: The ashmatad value of tha notas, when Be temms of the nates ara 56, will not be Sass than SH00.00 par $1,000 B 5 L0
principal amaunt note. For informatian aboud the astimated vakie of tha notes, which ikely wil be koawes than the price you paid for the -5.00% 5.00% £.000%
noles, sea the hypedink abowe. TBho 10.00% {0.00%
* Tha agtual Upside Leversge Factor will be provided in tha prcing supplemant andg will rot 0e lass than 1,70 ; : g
v Rpflects Upsice Liverape Factor equal i (b riniurn St forth berin, Rar st purpses -30.00% MiA -20.00%
Ariy payment on 1he nates |8 subjecl bo the cradd ek of JFMongan Chase Financisl Gompany LLC, 8= issuer of the notas and the A0 00E L 20005
aractt gk of JPMergan Chase & Co., a5 guaranter of the notes -B0.00%% MNIA -50,00%
- The "13al relurm” 88 ugsed abave i Ihe number, exgredded a8 8 parcenlage, thal resulls Fom comparing 1he payment al malurity per -B0.00%% MUA -70.00%
F1.000 principal amaunt note 1o 57,000 -100,00% MUA 60,00%
- The: hypoihetical returns o0 the Motes shown aboee apply caly &t maturity. These hypothetizals do not reflect faes or axpansas that : -
wandd b assocmbed with any sale m the secandary markel IF these fees and expenses were inchaded, the by pothelicsl relums shown

above woul likely ba lower.
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Selected Risks

= Your myvestment in the noles may result in a loss. The notes do not guaraniee any refurn
af principal

*  Your maximum gain on the notas is limited by the Buffer Amount if the Lesser
Perfarming Underlying Return is negatine.

= Your payment at maturity will b2 determined by the Lesser Performing Underlying.

* You are expesed to the risk of decling in the level of each Underlying,

*  Any paymént on the noles is subject to the credd risks of JPMargan Chase Financal

Company LLC and JPMorgan Chase & Co. Tharefora the vales of the notes prior

to maturity will be subject to changes in the market's view of the creditworthiness of

JPMargan Chase Financial Company LLG or JPMorgan Chase & Co

Mo inlerest paymenls, dividend payments or veling rights.

The nobes arg subjact to risks associabed with non-LLS. securitkes.

The notes are subjact to currency axchange risk with respect to the Fund.

The Fund = subject to management rigk.

The anti-glilution protecton for the Fund is limted,

The perforrmance and markel value of the Fund, panticularty during periods of market

volatility, may not correlate with the parformance of its underlying index as well as the

net asset valus per share.

* As afinance subsidiary, JPMorgan Chase Financial Company LLC has no independent
operatons and has limiled assets

= The notes do nef pravide direct exposure to fluctuations in foreign exchange rates with
raspact to the Indax.

LI I S I )

Selected Risks (continued)

*  The estimaled value of the noles will be lower than the original issue price (price to
pubdic) of the nobes.

*  The estimated value of the notes is determinad by reference to an intermal funding rate.

* The estimated value of the notes does not represent future values and may differ fram
othars’ estimates.

* The value of the noles, which may be reflected In customer account statements, may be
higher than the then current estmated value of the nobes for a mited bme period.

* Lack of iquidity: J.P. Morgan Securities LLC {who we refer to as JPMS), intends to offer
to purchase the notes in the secondary market but is not required fo do so. The price, if
any, at which JPMS will be willing to purchase notes from you in the secondary market.
if at all, may result in a significant less of your principal.

*  Potential confiects: Wie and our affilistes play & variety of rolas in connection with the
issuance of notes, incleding acting &5 calculation agent and hedging our obligations
under the naotes, &nd making the assumptions used to determine the pricing of the nates
and the estimated value of the notes when the terms of the notes are sel, It is pessible
that sech hedaing or other rading activities of J. P, Margan o its affiliates coukd resellin
substantial returns for JP. Morgan and its afiliates while the value of the notes decline.

* The tax consagquences of the notes may be uncertzin. You should consult your tax
adviser regarding the U5, federal income tax conseguences of an investmeant in the
notes,

This feks identified above are nal exhaustive Plesase sea "Risk Factors” in the prospecius supplemant and the apalicable praduct supplement and andelying supglement and “Salected Risk Congsideralions” in the

applizable preliminary pricng supplement Tor asdilional infomatian,

Additional Information

SEC Legend: JFMargan Chase Firancal Cempany LLC end JPMaongan Chase & Co. hewa filed a registration statement (inciuding a prospechus) with the SEC Tor ary oferings to whih thesa materials relate. Befors
you inwast, you shaud read tha prospactus in that registratian statemant and the ciher ocements ralating 1o this affarng that JPMorgan Chase Financial Company LLG and JPMargan Chase & Co has fled with tha
SEC for move comglete informatan about JPMargan Chase Firancal Company LLG and JPMorgan Chage & Co. and this offericg, You may get these documents without cost by visiting EDGAR on b SEC web s
At waw.ses gow Altematively, JPMOrgan Chase Financial Campany LLC and JPMoagan Chase & Co., any agent or 8y deaier partisizating in this aMaring will srange bo send you the prospecius aad each srospecius.
supplemant, g5 well a5 gy product supplesnant, underlying supplamant end prefiminary pricing suppiameant if wou 50 regues by calling tol-fres 1-365-535-8244.

IR% Circular 250 Mecdosure: JPMorgan Chage & Co. and (ks affilistes do nol provide tax edvica. Accordingly. ny discuzsion af U.5. tax mattars contamed herein (including any altachmeants) is nol imendad or witlen be ba
used, and cannot be used, m connection wigh e promation, marketing or recommendation By anyane unafiiliated with JPMargan Chase & Co. of any of the matters ademessed hargin or far e pupese of avsidng U5

T redaled peralties.

Iveestment suilakility muest be determined individually far each nvesion, and lhe Tngncial insiruments descibed heren may nol be suilable foe all nveslors. This infarmation & nol inlended 1o provide and should nol be
relizd upon &3 providing scccunting, l2gal, reguilatony of tax advica. Inveslors should consullwith thew own advisars &5 1o Ihaae matiers,

This material is nol & preduct of JP. Morgan Resaerch Departments.

Frae Writing Frospectis Fiias Pursuant i Rule 423, Registratizn Statemant Mos. 333-23688% and 323-238659401
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