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2yNC9m HUM Auto Callable Contingent Interest Notes

The following s & surmmary of tha terms of the notes offared by the preliminary pricing supplemant hypedinked balow.
Summary of Terms

laguer:

Guarantor:

Minimum Denomination:
Reference Stock:
Pricing Date:

Final Review Date:
Maturity Date:

Review Dates:

Contingent Interest Rate:

Interest Barrien
Trigger Value:
CuUsIP:
Preliminary Pricing
Supplement:
Estimated Value:

Automatic Call

JPMorgan Chaze Financial Company LLC

JEMorgan Chase & Ca.

51,000

Commaon stock of Humana Inc.

May 20, 2028

May 22, 2028

May 25, 2028

Quartzry

Ableast 15.00%" per annum, payable quarerdy at a rate of at least 3.75%", if applicable

Anamount that repregents 55.00% of the Inlkal Value
AGGE1ANET

httpoifen jpmorgan.com/documentiousipid BEE1 AAST idoctypeProduct Termshestdocurnent. pdf

The estimaled valug of the noles, when Ihe ferms of he noles are sel, will nod be kess than 3940.00 per 31,000
principal amcant note, For infarmation about the eslimated wvalug of the notes, which likely will be lower than the
price you paid for the notes. please see the hypedink above,

If the closing prce of one share of the Reference Stock on any Rewvisw Date (other than the fest, second and final Review Dates) i greater than
of equal 1o the Initial Value, the notes will be automatically called for & cash payment, for each $1,000 principal amount nete, equal 1o (a) $1,000
pius (k) the Contingent Interest Payment applicable o that Review Date plus () any previously unpaid Contingent Interest Payments Tor any
prior Review Dates, payakle on the applicable Call Setlement Dale. No furiher gaymenls will ke made an the notes,

Payment at Maturity

If the notes have not been aulomatically called and the Final Walue is greater than of equal to the Trigger Yalue, you will recelve 8 cash payment
al ratwily, for each $1,000 pdncipal amount role, equal to (a) $1,000 pus () the Contingent Inlerest Paymen? applicable to the final Review
Date plus (o) any previously ungaid Contingent Interest Payments for any prior Review Dates,

If the notes have not been automatically called and the Final Value is less than the Trigger Walue, wour payment at maturity per 51,000 principal
amount note will be calculated as follows:

51,000 + (31,000 = Siock Return)

if the nates have not been aufomatically calied and e Final Value is fess than the Trgger Value, you willl lose more than 45.00% of your
pancipal ot al matealy and could Ipge all of your pancipal amaunt al matuily.

Capdalized lerms used but not defined herein shall have the meanings set forth in the preliminary pricing supplement,

Any payment on the notes is subject to the credit risk of JPMoman Chase Financial Company LLC, as issuer of the notes, and the credi risk of
JEWargan Chase & Co,, as guarantor of the notes,

J.PMorgan

Hypothetical Payment at Maturi

Fayment at Maturity {assuming

Stock Retum 15.00% per annurm Contingant
Intarest Rata)
60,00% §1,037.50
40.00% 51,037.50
20.00% §1,037.50
5.00% §1,037.50
0.00% §1,037.50
-5.00% §1,037.50
-10.00% §1,037.50
-20.00% §1,037.50
-30.00%% $1,037.50
—40.00% 51,037.50
-45.00% §1,057.50
-45.01% $540.50
=50.00% $500.00
-60.00% $400.00
-B0.00%% $200.00
=100.00% 50,00

This table does ot demenstrate baw yaur inleres] gaymenls can vary
awar tha ferm of your notes,

Contingent Interest

*If the rotes have not been automatically called and the closing price of
ane shara of tha Referance Stack on any Raviaw Dats is graabar than ar
equal lo the Interest Barer, you will receive on the applicable Interast
Payrnent Date far each 51,000 principal amot rote a Cardingent
Interast Payment aqual 1o at keast 53780 {aquivalant 1o a Conlingant
Inerast Rate of al least 15.00% per ennum, payable al a rate of al b2ast
3.T5% pes quarter), pies any previously unpaid Conbingent Inferest
Paymers for any prior Review Dates,

**Thiz 1able sssumes that na previously unpald Contingen Imerest
Payrmenl is payable at malurily, The bypedbetiesl payments on fhe nates
shawn abave apply anly if pau hekd the notes for thair antire term ar until
automalically called. These hypolheticals do not reflect fees ar
expenses ihat would be associated with any sale in the secandary
market, if these fees and empenses were induded , the hypedhetical
paymanls shown abowve would likaly be lowar,
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Selected Risks

‘four invastmant in tha notes may result in a loss. The notes do not guarantes any retum of principal.
= The notes do not guarantas the paymeant of interest 2nd may not pay interest st all.
= Any payment on the notes is subject 1o the eredit risks of JPMorgan Chase Financial Company LLC and
JPMorgan Chase & Co, Therelore the value of the nales prior lo maturily wil be subject 1o changes in
the marked's view of the eredibyorthiness of JPMorgan Chase Financial Company LLG or JPMorgan
Chase & Co,
The appreciaticon potential of the nabes is imited 1o the sum of any Contingent Interest Payments that
may be paid over the term of the notes,
= The benafit provided by the Trigger Value may terminata on the final Review Date.
= Tha automatic call featura may force & potential early exit.
= e may accelarate your notes if an accalerstion ewant ocours.
= Mo dividend payments or voting rights.
= The ant-diluticn grotection for the Reference Stock is limited and mey be discretionary.
= As & finance subsldiary, JPMorgan Chase Financlal Company LLC has no indspendent activities and
has limiled assets.

J.PMorgan

Selected Risks (continued)

The estimated value of the notes will ba lower than the original issue price (price to public) of the nates.
The estimeted value of the notes is detemnined by reference to &ninternal funding rate.

The estimated value of the notes dees nol represent fulure values and may differ Trom others’ estimates.
The value of the notes, which may be reflected in customer account stalements, rmay be higher than the
then-current estimated value of the notes for a limited lime period

Lack of liguidity, J.P, Morgan Securities LLC (who we refer o as JPM3] intends to affér 10 puichase the
notes in the secandary market but is not required 1o do so. The pice, §any, at which JPRMS will be willing
o purchase nodes from you in the secondary market, if at all. may resultin a significant loss of your
principal_

Potential conflicts: We and our affiliates play a varisty of roles in connection with the issuance of notes,
including acting as calculation agent and hadging our obligations undar tha notes. and making the
assumptions used to determine the pricing of the notes and the estimated value of the notes when the
terma of the notes are set. I ie possibls that such hedging or other trading activities of J.P. Maorgan or its
affilates could result in substantial reterns for J.P. Morgan and is affdistes while the value of the notes
declines,

The lax consequences of the noles may be unsertain. You should sensull vour 5ax adviser reganding the
U5, federal income tax consequences of an investment in the notes

The risks identified above are not exhaustive, Please see "Risk Factors™ in the prospectus supplement and the agplicable product supplement and “Selecled Risk Consideratians” in the apglicable prefiminary pricng

supplement for additional infermation,

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLE and JPMorgan Chase & Co. have filed a registration statement (including a prospestus) with the SEC for any offerings lo which these materials relate. Before you
invest, you sheuld read the prospecius in that regislration slatement and he other documents relating 1o this olfering thal JPMargan Chase Financial Company LLEG and JPMorgan Chase & Co. has filed with the SEC far
mare cemplede infermation about JFMorgan Chase Financial Company LLC and JPMargan Chase & Co, and this offering. You may get these documents without cost by visiting EDGAR on the SEC web sie at

v e goy, Allematively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co,, any agent or any dealer participating in this offering will arange to send you the prospectus and each prospecius
supplemant as well as any product supplérment and preliminary pricing supplement if vou 5o request by calling toll-free 1-888-515-0248,

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of LS. tax matiers contained herein {including any attachments) is not intended or writhen o be
used, and cannot be used. in connaction with the promotion, marketing or recommendation by anyone unaffilisted with JFMorgan Chasa & Co. of any of the matters addressed herain or for the purpose of awoiding U.5.

tas-related penalties.

Investment suitability must be determined individually for sach investor, and the financial instruments descnbed hersin may not b suitable for all inwestors. Thig information is not intended to provide and should not b=
relied upon as providing accounting, legal, regulatory o tax advice, Investors should consult with their own advisers as fo these maliers.

Thiz materal is nol a product of J.P. Morgan Research Depaments,

Fres Wriling Prospectus Filed Pursuant fo Rule 433, Repisiration Statement Nos, 233205684 and 333-252684-01
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