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OVERVIEW

The J.P. Morgan Strategic Volatility Dynamic Index (the
“Index”) is a synthetic, dynamic strategy that aims to reflect
flat to positive sensitivity to the volatility of lage cap U.5.
stocks by replicating the returns from combining a fived
long position and a contingent, scaled short position in
futures contracts on the CBOE Volatility Index® (the “\ix
Index), where the synthetic long position and, when
activated, the synthetic short position, are rolled
throughout each month.

The index maintains a systematic long position in 3 47,
50 and &" month futures contracts and progressively
activates a short position in 24 and 3 month VIX futures
contracts if there is negative spread between the VIX and
the time-weighted average of 2™ and 3™ month futures
contracts (i.e. when the market is in contango), wherein
the Index targets a flat to positive sensitivity to volatility.

Y¥ou may lose some or all of your principal at maturity. Ay
payment on the notes is subject to the credit risk of
JPMorgan Chase & Co.

North America Structured Investments

Summary of Terms

lzsuar: JPMaorgan Chasa & Ca.

Minimum Denomination:  $1,000

Underying: J.P. Margan Stratege Valatiy Dynams Index
Undarlying ticker: JPUSETVD

Payment al Matury: Par note, $1,000x {1 + Index Retum)
Maimum Retum: nia

Index Return: Onany Valuation Date, {Index clasing level an

Inial Indeax Laval:
Repurchase Fae:
Incaption Date:

Ending Avaraging Data:

Matunty Date:

CUSIPF:

Fraliminary Term Shest:

that “aluation Date — Initial Index Leval) [ Initial
Index Level

Tha Indax clasing laval an tha Inceptian Data
0 .50%”
May 28, 2013

May 19, 2015, May 20, 2015, May 21, 2015,
May 22, 2015 and May 28, 2015

May 29, 2015
4812603P2

il G117
1031 71 752

Farinfarmaton about the astmated valua of tha notas, which will likaky
ba lowar than the price you pad far tha notas, see the hyparink abowa.

“You may request that we repurchase your notes daily in & minimum
denomingtion equal B $1,000 subject to our scceptance of your
request and your compliance with the procedural requirements

described in the accompanying ferm sheet

While we intend to

accept all requests for early repurchase of notes, we are not
committed to purchasing any note at a particular time or price.

I|:.EE:I:I;{;:|;::I| R INI;;.:IE”HE'um P*::’;’::"Lm F'EYI'I'E;I'I‘IWLIPUH
Rapurchasa
70.0% 70 0% &1,70000 $1,695.00
50.0% 50.0% $1,50000 $1,485.00
30.0% 30.0% 51,30000 $1,205.00
10.0% 10.0% $1,100.00 $1,095.00
0.0% 0.0 %1,00000 99500
-100% -10.0%: £000.00 EBO5.0D
=30 0% =30.0% 700,00 $95.00
-500% -50.0% 50000 $48500
=100.0% =100.0% $0.00 $0.00

Retum Profile

At maturity, you will receive a cash payment of $1,000 x (1+Index
Return). You may also reguest that we repurchase your notes
prior to maturity, subject to a repurchase fee of $5 per 31,000
notional.® The notes provide the opporunity to obtain an
uncapped return at maturity or upon early repurchase linked to
the Index.

The level of the Index incorporates the daily deduction of (a) the
index fee of 0.75% per annum and (k) a “daily rebalancing
adjustment amount’ that is determined by applying a ebalancing
adjustment factor of between 0.20% and 0.50% per day, both to
aggregate notional amount of each of the VIX futures contracts
hypothetically traded that day and the amount of the change, if
any, in the level of the exposure to the synthetic short position.

The estimated value descrbed in the preliminary term sheet
reflects the daily accrual of the index fee. The daily rebalancing
adjustment amount does not impact this estimated value.

The level of the Index and the value of the notes will be
adversely affected i the performance of the synthetic long
position and the contingent synthetic short position in the
rlevant WVIX futures contracts is not sufficient to offset the daily
deduction of both amounts, The daily rebalancing adjustment
factor is likely to have a substantial adverse effect on the level of
the Index over time.

**The hypathetical returns set farth abave are illustraive and may not
be the acual relums on the nowes. These retumns do nat reflect feas
of axpansas thal would be assocated with any sale in the secondary
markel outside of the early repurchase featura.

J.P. Morgan Structured Investments | 800 576 3528 | JPM_Structured_|Investments@jpmorgan.com






J.PMorgan
2 year Return Notes linked to the J.P. Morgan r)
Strategic Volatility Dynamic Index —

Morth America Structured Investments

-Llncapped apprectatlon pofential; The notes provide the opportunity to obtain an uncapped return at maturity, or upon eary repurchase,
linked 1o the Index (which will reflect the daily deduction of the index fee and the daily rebalancing adjustment amount) subject to, in the case
of an early repurchase, the deduction of the Repurchase Fee.

+ The averaging convention used to calculate the ending index level could limit returns
+ Daily repurchases in minimum denominations equal to the principal amount, subject to a 0.50% repurchase fee.

1d R
+Tha neks identfed below are nol exhaustve. Please see “Rek Faclors® in the applicable product supplement and any apphcable underying
supplement and "Selecied Risk Considerations™ 1o the applicable farm sheet for addifanal informatian
“Your investment in the notes may result in a loss. The return on your initial investment will reflect the daily deduction of the index fee and
the daily rebalancing adjustment amount from the level of the Index and, in the case of an eary repurchasze, the deduction of the
Repurchase Fee. If the Index declines by 100% from its initial level at maturity, you would lose all of your principal. There are no interest
payments on the notes.

+ Payment on the notes is subject o our credit risk, Therefore the value of the notes pior to maturity will be subject to changes in the
market's view of our creditworthiness,

«JPME" estimated value doas not represent future values and may differ from others’ estimates.

+The notes’ value in customer account statements may be higher than JPM3' then cumrent estimated value for a limited time period.

» Potential conflicts; we and our affiliates play a vanety of roles in connection with the issuance of notes, including acting as caloulation
agent, hedging cur abligations under the notes and making the assumptions used 1o determine the pricing and estimated value of the notes.
The profits JPMorgan earng on the notes do not depend on the performance of the Index.

*Lack of liguidity: The price, if any, at which JPMS will be willing to purchase notes from you in the secondary market, if at all, may resultin a
significant loss of your principal.

Cerfain Risks Related o the Index

*You may receive less than your indtial investment due 1o the index fee and daily rebalancing adjustment amount, and, in the case of early
repurchase, the repurchase fee amount, The daily rebalancing adjustment amount is likely to have a substantial adverse effect on the level
of the Index over time, See the cover page of this document for maore information,

« Qur affiliate, J.P, Morgan Securities plg, is the index calculation agent and may adjust the Index in a way that affects is lkevel,

+ The Index has a limited operating history. Hypothetical back-tested data related to the Index does not reprezent actual historical data and
are subject to inherent limitations, The strategy reflected in the Index may not be successful,

* Motes that provide exposure lo equity volatility, which are subject to significant fluctuations, are not sutable for all investors. You should
aclively manage your investment in the notes.

* When the synthetic short is activated, your retum depends on the net, not the absolute performance, of the synthetic positions.

+Due to the ime lag inherent in the Index, the exposure to the synthetic short position may not be adjusted guickly encugh in response to a
change in market conditions for the inwestment strategy on which the Index is based to be successful.

+ The Index may exparience small positive, zero, or even negative returns during periods of low volatility,

» Because exposure 1o the synthetic shor position is adjusted only if the applicable conditions are satisfied for thiee consecutive Index
Business Days, the exposure 1o the synthetic short position may not be adjusted during non-trending market conditions.

*The Index is an excess retum index and reflects the perfformance of an uncollateralized investment in futures contracts.

+ The level of the Index may not increase even when the synthetic long positien and the synthetic shor positions, when activated, genarates
a positive refum,

+ There is unlimiled loss exposure 1o the synthetic short position, when activated, and such exposure may result in a significant drop in the
level of the Index.

SEC Legend: JPMargan Chase & Co, has fled a mgisiration staterment (induding a prospecius | with the SEC for any offerngs fo which fese materals relate, Before you invest,
wiu shoud read e prospacius in that regisiratan staamant and ta other documants ralaing 1o tis offanng that JPkargan Chasa & Co. has flad with the SEC for more
comglete infasmation aboul JPMaorgan Chase & Co. and Wis affering. You may get hese doouments wihaul oost by visiting EDGAR an he SEC Web sife a1 waww.s8c.0ov,
Alematively, JPMargan Chase & Co., any agent or any dealer paricpating n fhe this offedng will arange o send you he prospecus and each prospecius supplement as wael as
any product supplerment , any applicable underdying supplemerd and ferm sheet ifyou o request by caling foll-Fee 865-535-9248

IR5 Circular 230 Discosure: JPMargan Chase & Co. and its affliates da not provide lax adwvice. Accardingly, any discussion of U S, tax mafiers confained hemin {induding any
attachments) is nof intended or whitten o be used, and cannot be used, in connedion with e pomation, maketing or recommendaton by ameane unaflilated with JPMargan
Chasa & Co of any eftha matiars addrass harain or for the purpaesa of avoding U 5. 1ax-miated penaltes. The tax consaquancas of ha notes may ba uncarain.

Frvestment suitability must be determined individually for each investor, and the fmandal instuments described hemin may not be sultable for all investors, This infarmation is nat
imanded to prowda and snould not ba reled upan as providing accouning, kagal, reguiatany or 1ax adwca. INwastars snoukd consullwith Mair own advwsors as 1o Masa matiers.

This materid isnaol a praduct of J P Margan Research Depanments.
Mdhmal lrﬁln'rldlcm ahcll'l 1hu -w'nbcll-s d-u:l-:hd in wd‘! ulh-u in h-u 1o nq‘ﬂ-hand Wm-ur of tis fad sheet can be acoessed via the hypedink 19 one of awr flings with the 5EC:
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