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5yr Auto Callable Review Notes linked to the MerQube US Large-Cap Vol Advantage J.RMOI'gan

Index

The follawing is & summary of the terms of the notes affered by the preliminary pricing supglement hyperinked betow,

Index Overview

The MerQube US Large-Cap Vol Advantage Index (the “Index”)} atternpis to provide a dynamic rules-based
unfunded relling positien in E-Mini® S&F 500 fulures (lhe “Futures Contracls”), which reference the S&F 50

sUrS to an
Invides (the

“Constituent”). while targeting & level of implied volatility, with a maximum exposure tothe Futures Contracts af S00% and

& minirmum

sure to the Futures Confracts of 0%

The Index is subject to a 6.0% per ennum daily deduction. The

Consfituent consists of stocks of 500 companies selected (o pravide a peformance benchmark fior the US. equily

markels.,

Summary of Terms

Issuer:

Guarantor:

Minimum Denomination:
Index (Index Ticker):

Pricing Date:

Final Review Data:
Maturity Date:
Review Dates:
Barrier Amount:
GCUSIP:

Preliminary

Pricing Supplement:
Estimated Value:

JPMargan Chase Financlal Company LLG

JPMargan Chase & Ce,

51,000

The MerQube US Large-Cap Vol Advantage Index (Bloomberg ticker MQUSLVA) The
level of the Index reflects a deduction of 8.0% per annum that accrues. daily.
April 2%, 2022

April 2%, 2027

May &, 2027

Annual

50.00% of the Initial Value

481330X54

hittp:!fsp.jpmorgan.comidocumenticusipd 481 3300054 doclypelProduct_ Termsheetidocument. pdf
The astimated valwa of the nobes, when the lerme of the nofes are seb will not be less than $800.00 par
$1,000 peincipal amaunt nale, For infarmation abaul the estmaled valuee of the nales, which likély will be
Ievwert han b grice yau paid far the noetes pleagse see the by perlink aiove.

W iy lose some ar all of your principal at raludily. Any payment on the noles is subject o the credi risk of JPMorgan Chase Financial
Conmpany LLC. &8 issuer of Ihe nates and (he credit risk of JPMarpan Chase & Go., as guarantor of Ihe rates

Autornatic Call

If the closing level of the Index an any Review Date is greater than or equal to the Call Value, the nates will be
aulomatically called for a cash payment, Tor each 51,000 principal amount note, equal to (a) 51,000 plus (b the Call
Premium Ameunt applicable to that Review Date, payable on the applicable Call Seternent Date. Mo further payments will

be made on the rotes.
e

First
Sacond
Third
Fourth
Final

Payment at Maturity

| Call Value | " Call Premium’ 1

Hypoth t Pay:
Inches R‘SI;T,I,.,;" _:::l’-ne::-i“ ab Total Return Ta::llj:-l-_:l.-.. Tct:ll i
Tiate dew Date  Aoyiew Date
10000 35.25% SOiEle TE75% 126.2%%
B0.00% 5155 SDUS0% TE.75% 126.25%
40,005 5255 50030 7575 126.25%
000 25.25% SIS0 T5 5% 126.25%
10,005, 5,255 SOUEIH TETEH 126,255
00055 25.25% SOS0 T975% 126.25%
5.LE LIS [P Hin (L1
10,00 PafA Hi# Hfa 0.00%
2000 LI5S ik Hih 0.00%
- 00 Py KA M 0.00%
5000 A (PR Hfa .00%
-50.01% [T MR WA -50.00%
~B0.00 P hfA hfa . Crs
-BO.O0% R, [T A -80,00%
-100.00r% LTS WA LA -1

100.00% aof the kitial Valie
A00.00% of the initial Value
100.004% of tha Enitial Value
100.007% of the knitial Valug
A00.00% of the knitial Value

Al least 25.75%
Ab leest 50.50%
Al least T5 T5%
Al least 101.00%
A |east 126.25%

If the: notes have not been automatically called and the Final Value is greater than or equal to the Barrier smount, you will
receive the principal amount of your notes at matarity,
If the notes have not been automatically called and the Final Yalue is less than the Barrier Amount, your peyment &t
maturity per $1,000 principal amount note will be calculated as follows:

1,000 + (51,000 = Index Return)
If the notes have mof bean aufomafically called and the Final Value is lsss than the Bamier Amount. you will lase mors than
50.00% of your porcipal amourt! &f eralunty and could Jose all of your principal amaunt at maluly.

® Imeach caze, 10 be determined an the Pricing Dete, but not less than the applicable minimum Call
Premivmn listed.

®® pat all Review Dates reflected. Reflects 2 Call Premiom of 25,258 perannum. The Call Premaum will
b determined on the Priceg Date and will ot be less than 25.25% per anrum.

Thes “total return” a3 used abave & the number spressed as a peroentage, thet results from camparing
the payment an the applicabde payment date per 51,000 princoael amaunt note ta 51,000,

The: hypothetical returns an the notes shaown above apply oaby f yow bald the nates Far their erire term
o until sutumatizally called, These bypotheticals do rat reflec fees or experces that weu'd be
asspcisted wilh any sale in the secondary rarked. I these fees and expenses wene nduded, the
hypithetical retums shown abave would Frely be lower

Capiafized terms used but nol defined herain shall have the meaning set forlh in the
prefimingny gricing sugpleman.
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Selected Risks

Risks Relating to the Notes Generally

= Your mvestment in the nodes may resullin a 10ss. The noles do not guarantee any retum of principal.

* The bevel of the Index will include a €.0% per annum daily deduction.

+ Any payment on the nates is subject to the credit nsks of JPMargan Chase Financial Company LLC and
JPMorgan Chaze & Co. Therefore the value of the notes prior to maturity will be subject to changes in the
markel’s view of the creditwortiiness of JPMargan Chase Financial Company LLC or JPMorgan Chase & Co

+ Az afinance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has
limited assets,

+ The appreciation potential of the netes is limited to any Call Premium Amount paid on the notes if the notes

are aulomatically called

The bensfit provided by the Barrer Amount may terminate on the final Review Date.

The autormatic call feature may farce a potential eady exit.

Mo interest payments, dividend payments or vating rights,

Lack of liquidity: JP. Morgan Securties LLC (who we refer to as “JPMST) intends to offer to purchase the

notes in the secendary market but is nat required to do so, The price, if any, at which JPMS will b2 willing to

purchase nofes from you in the secondary market, if at all, may result in a significant loss of your principal.

»  The tax congeguences of the netes may be uncertain. You should consult vour tax adviser regarding the U.5.

federal income tax consequences of an investiment in the notes.

Risks Relating to Conflicts of Interest

+ Potential conflicts: We and our affiliales play a vanety af roles in connection with the issuance of nates,
including acting a= calculation agent and hedging our obligations under the notes, and making the
assumptions used to determing the pricing of the netes and the estimated value of the notes when the 1erms
of the notes are set. it is possible that such hedging or ather trading activities of J.P. Morgan or its affiliates
could result in substantial retums for J.P. Maorgan and its affiliates while the value of the notes dedine,

and calculstion of the Index,

Crur affiliate, JPME, worked with MerQube in developing the guidelines and policies governing the composition

Selected Risks (continued)

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

= The estimated value of the notes will be lowsr than the origingl issue price (price to public) of the notes,

+  The estimated value of the notes does not represent future values and may differ from others’ estimates.

= The estimated valus of the notes is determined by reference to an intemal funding rate,

+  The wvaluwe of the notes, which may be reflected in customer account statements, may be higher than the
then current estimatad value of the notes for a limited time period.

Risks Relating to the Index

= The Index may net be successiul or cutperform any altemative strategy,

+  The Index may net approximate its target wolatility.

= The Index is subject to risks associated with the use of significant leverage,

+ The Index may be significanily uninvested.

= The Index may be adversely affected if later futures contracts have higher prices than an expiring futures

contract included in the Index.

The Index is an excess refurn index that does not reflect “total returns,”

JPMargan Chase & Co. is currently one of the companies that make up the S&F 500® Index.

Concentration risks sssociated with the Index may adversely affect the value of your notes,

The Index is subject to significant risks associated with fulures confracts, induding volatility,

Suspension or disruptions of market frading in futurse contracts may adversely sffiect the value of your

nates.

= The official settlement price and intraday trading prices of the relevant futures contracts may not be readily
available.

= (Changes in the margin requirements for the futures contracts included in the Index may adversely affect
e vialue oF the notes,

+ The Index was established on February 11, 2022, and may perform in unanticipated ways.

R

The risks identified above are not exhaustive. Please see "Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and "Selected Risk Considerations” in the applicable

preliminary pricing supptement for additional information.

Additional Information

Any information relating to performance contained in thesa materials is illustrative and no assurance is given that any indicative returns, performance or results, whether historical or hypothaetical, will ke achiewed. Thesa
lermé are subjéect ba change, and J.P. Morgan undertakes no duly to update this information. This decument shall be amended, superseded and replaced in its enfirély by a subsequent preliminary pricing supplement
andfor pricing supplemant, and the documents referred o therein, In the event any inconsistency between the information presented herein and any such preliminary pricing supplement andior pricing supplement, such

preliminary pricing supplement andfor pricing supplement shall govern.

Fast performance, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past performance or any hypothetical back-tested performance.
This ype af information has inherent limitations and you should carefully consider these limitations before placing reliance on Swch information.

IRS Cireular 230 Disclosure: JPMesgan Chase & Co. and Itz affiliates do not provide tax adviee, Accordingly, any discussion of LS. tax matters contained heseln (including any attachments) is net intended o written to be
used, and cannot be used, in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding LS.

fax-related penaties,

Investment suitabiity must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investars. This information is not infended to provide and should not be
relled upon as providing accounting, legal, regulatory or tax adviee. Investars should consult with their own advisers as o these matters

This materal is nat a product of J.P, Morgan Ressarch Depanments,

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com



