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The following is @ summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked below.

Index Overview

The MerGube US Tech+ Wal ﬁ-mranlage Index (the “Index’) attempts ta provide a dynamlc rules-nasad EXpOsSUre 1o an ur!funUed ralling
position in E-Mini Masdag- 100 futures [the “Futures Contracis”), which reference the Masdag-100 he "Constituent™), whilz
targating a level of implied valatility, with a maximum axposure o the Fulures Contracts of 500% and a minimum axpoesurs o the Futures
Contracts of 0%, The Incex is sug]em 13 a B.0% per annum dank‘gedudlm The Constituent 1s a modfied market capitalization-welghted
index of 100 of the largest non-financial szcurities listed an The

Summary of Terms

sdaq Stock Market based on market capitalization,

Issuer: JPkorgan Chase Financial Company LLS

Guarantor: JPkorgan Chase & Co.

Minimum Denomination: 31,000

Index {Index Ticker): The MarQube US Tech+ Yol Advantage Index (Bloomberg ficker: MQUSTWYA). The loval of the Index
reflects a deducton of B.0% per annu thal acciues dally.

Pricing Date: Mevember 30, 2021

Final Review Date: Mevember 30, 2026

Maturity Date: Decemnber 3, 2026

Review Dates: Cluarterty

Contingent Interest Rata: A least BADW® per annum, payatle ata e of at keast 2025%" per quarter

Intarast Barrier!

Trigger Yalua: An amount that represants 50.00% af the Initial Value

CUSIP: 48132YSG1

Preliminary Pricing

Supplement: hitp:i'sp jpmorgan. comidocurmenticusint48132Y 5G1 /dactype/Product Termsheet/document. pdf

Estimated Value: The estimated value of the notes, when the terms of the notes are =et, will not be less than $900.00 per

51,000 prircipal amount note. For informaticn about the estimated value of the notes, which likely will be
_ lower than the price you paid for the notes, please see the hyperlink above.
Automatic Call
If the closing level of the Index on any Review Date (other than the first, second, third and final Review Dates) is greater than or equal lo
the Inifial Walue, the nates will be autormatically called for a cash paymant, for each 31,000 principal amount note, equal to (a) $1,000 plus
(b the Contingant Intarest Payment applicabla to that Raview Date, payable an the applicable Call Setflemant Date. Mo further paymants
will be made on the notes.

Payment at Maturity

If the notes have not been automatically called and the Final Value is greater than or equal to the Trigger Value, you will receive a cash
payment at maturity, for 2ach $1,000 principal ameunt note, equal to (a) $1,000 plus (b} the Contingent Interest Fayment applicable to the
final Review Date.

If the notes have not been automatically called and the Final Value is lzss than the Trigger Value, your payment at maturity per §1,000
principal amount note will be caleulated as follows:

$1,000 + (51,000 * Index Return)
If the nofes have aot been awtomatically called and the Final Value is less than the Trigger Value, you will lose mare than 50.00% of your
pnrcipal amaunt §f matnty and could lase all of your prncips amoeunt at matuity.

Capitalized terms used but not defined herein shall have the meanings set forth in the preliminary pricing supplement

Any payment on the notes is subject to the credit risk of JPMaorgan Chase Financial Company LLC, as issuer of the notes, and the credit
risk of JPMargan Chase & Co., as quarantor of the notes,

Investing in the notes linked to the Index involves a number of risks. See "3Selected Risks” on page 2 of this decument, "Risk
Factors” in the prospectus supplement and the relevant product supplement and underlying supplement and "Selected Risk
Considerations™ in the relevant pricing supplement.

Neither the Securities and Exchange Commission nor any state securifies commission has approved or disapproved of the nates or
passed upan the accuracy or the adeguacy of this decument or the relevant preduct supplement or underlying supplement or the
praspecius supplement or the praspectus. Any representation to the contrary is a criminal offense.

Hypothetical Payment at
Maturity™*
. FPayment At Maturity (assuming ;
Index Return 8.10% per annum Contingent
Interest Rate)
G0.00% $1,020.25
A0.00% $1,020.25
20.007% £1,020.25
5.00% $1,020.25
0.00% 51,020.25
-10.00% 51,020.25
-20.00% $1,02025
-30.00% $1,020.25
-40,00% $1,020.25
-50.00% $1,020.25
-50.01% $499.50
-60.00% $400.00
=50.00% $200.00
~100.00%: S0.00

This table does not demansirate how your INterest payments can vary over
the term af your nobes.

Contingent Interest

I the notes have nof been automatically called and the closing level of the Index
an any Review Date is greater than or equal fo the Inlerest Barrier, you will receive
on the applicable Inferest Payment Date for each $1,000 principal amount note a
Contingent Interest Payment equal to at least $20.25 (equivalent to an interest rate
of at least 8.10% per annum, payable ai a rate of at keast 2.025% per quarter).

“*The hypothetical payrnents on he noles shown above apply only if yeu hold the
nobes lor heir enting term or until automatically called. Thege hypotheticals do ned
reflect fees or expenses that would be associated with any sale in the secondary
market. If these fees and expenzes were included, the hypothetical payments
showm above would likely be lower.
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Selected Risks

Risks Relating to the Motes Generally

+ Your investment in the notes may result in a loss. The notes do not guarantes any return of principal.

= The netes do not guarantee the payment of interest and may not pay interest at all.

+ The level of the Index will include & 6.0% per annum daily deduction.

= Any payment on the neles is subject o the credit risks of JPMargan Chase Financial Company LLG and
JFMorgan Chase & Co. Thanefore the walue of the notes prior o maturity will be subject to changes in
the market's view of the creditwerthiness of JPMorgan Chase Financial Company LLC or JPMergan
Chase & Co.

= Az afinance subsidiary, JPMergan Chase Financlal Company LLE has no independent operaticns and
has limited aseats.

= The appreciation patential of the notes is limited to the sum of any Contingent Interest Payments that
may be paid over the term of tha notes.

* Tha benefit provided by the Trigger Value may terminate an the final Review Date.

= The auvtomatic call feature may forcs a potential early exit

+ Mo dividend paymenis or vating rights.

= Lack of liguidity: J.P. Morgan Securities LLC {who we refer toas “JPMS") intends to affer to purchass
the nofes in the secondary market but is not required to do so. The price, if any, at which JPMS will be
willing to purchase notes from you in the secondary market, if at all, may result in a significant loss of
your principal.

= The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding the
L5, faderal income tax consaguencas of an investmant in the notes.

Risks Relating to Conflicts of Interest

= Potential conflicts: We and our affiliates play 2 varisty of roles in connection with the issuance of notes,
including acting as calculation agent and hadging our obligations under the nates, and making the
assumplions used o determing the pricing of the nates and the estimated value of the nates when the
terms of the notes are set. 1t is possible that such hedging or other trading activitias of J.P. Morgan or ifs
affiliates could result in substantial returns for J.P. Margan and its affiliates while the value of the nates
decling.

= O affiliate, JPMS, worked with MerQube in developing the guidelines and policies governing the
composition and calculation of the: Indax.

Selected Risks (mnlmucd]

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

+ The estimated value of the nates will be lower than the original issus price (price to public) of the notes.

= The estimated value of the notes dees not represent future values and may differ from ofhers' estimates.

+ The esfimated value of the notes iz determined by reference to an internal funding rate.

= The value of the nates, which may be reflected in customer account statements. may be highes than the
then current estimated value of the notes for a limited time period.

Risks Relating to the Indax

+ The Ind=x may not ba successful or outperform any alternative strategy.

= The Index may not appraximate is targel valatility.

+ The Index is subject to risks associated with the use of significant leverage.

= The Index may be significantty uninvested.

* The Ind=x may be adversely affected if |ater futures contracts have higher prices than an expiring futures
contract inciuded in the Indes,

* The Index is an excess refurn index that does not reflect “total retums.”

= An investment In the notes will be subject to risks asscoated with non-U.S. securities.

« Caoncentration risks associated with the Indsx may adverzely affect the value of your notes.

= The Incex is subject ta significant risks associated with futures centracts, including volatility

+ Suspension or disruptions of market frading in futures confracts may adversely affect the value of your
noles

* The official setilemant price and infraday trading prices of the relevant fubures contracts may not be readily
anvallabie,

+ Changes in the margin requiremants for the fufures contracts includad in the Index may adversaly affect
the value of the nates,

* The Index was established on June 22, 2021, and may parform in unanticipated ways.

The risks identified above are nat exhaustive. Please s=e "Risk Factors” in the prospectus supplement and the applicable product supplemant and underlying supplement and *Selected Risk Considerations” in the

applicable preliminary pricing supplement for additional inforrmation.

Additional Information

Any information relating to peformance contained in these materials is ilustrative and no assurance is given that any indicative retums, peffarmance or results, whether historical or hypothetical, will be achisved, These
terms are subject to change, and J.P. Morgan undartakes no duty to update this information. This document shall be amended, superseded and replaced in its enfirsty by a subsequent preliminary pricing supplemsant
andicr pricing supplement, and the decuments referred to therein. In the event any inconsistency between the information presented heren and any such prefiminary pricing supplement andior pricing supplement, such

preliminary pricing supplement andfor pricing supplerment shall govemn

Past performancs, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significantly from past performance or any hypothetical back-tested performancs,
This type of information has inharent limitations and you should carefully consider thess limitations before placing reliance on such information.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. &ccordingly, any discussion of ULS. tax matters contained herein {including any attachments) is not inbendad or written to be
used, and cannot be wsed. in connection with the prametion, markeling er recommendation by anyone unafiiliated with JPMargan Chase & Ge. of any of the mallers addressed herein or for the purpose of avoiding U.S.

tan-related penaties,

Investment suitability must be determined individually for each imvestor, and the financial instrurnents described herein may net be suitable for all investors. This information is nat intended to provide and should nat be
ralied upan as providing accounting, kegal, regulatory or tax advice. Investors should consult with their own advisers as to thesa matters.

This material is not a product of J.P. Morgan Research Dapartmeants.
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