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4yr Auto Callable Review Notes linked to SX5E/EEM
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Overview
The following is & summary of the terms of the notes offered by the preliminary pricing supplement hyperinked below.

Summary of Terms

Issuar: JPMorgan Chase Financial Company LLC

Guarantor: JPMorgan Chase & Co.

Underlyings: EURD STOXX 50% Index (the “Index"} and iShares® M3C1 Emerging Markets ETF (the
“Fund'}

Pricing Date: October 23, 2020

Final Review Date: Getober 25, 2024

Maturity Date: Gctober 26, 2024

Review Dates: Annual

Trigger Valua: With respect ta each Undedying, 70.00% of its Indial Value

CUSIP: 43132PLFY

Preliminary

Pricing Supplement:

Far mare information shout e eslimatsd value of 1he foles. which kely wil be lower han Me price you paid Tor he noles, please ses he
Myperlink B0ove. You may Wee same of 8l of Your prncpal 8 maturity. ANy payment on the not2s is subject 1o Ihe credit sk of JPKGrpEn
Chase Financisl Comgary LLC, as issuer of the netes and the credi risk of JPMorgan Chese & Co.. 6 guarenter of e noles,

Automatic Call
If the closing value ef each Underlying on any Review Date is greater than or equal fe s Call Valug, the notes will be
automatically called for & cash payment, for each $1.000 principal amount nats, equal to (a) $1.000 plus (b) the Call

Premium Amount applicakle to that Review Date, payable on the applicable Call Setement Date. Mo further payments will
be made an the rates.

| ReviewDate { Gall Value | Call Premium® |
Firet A5, 004 A lmast 17 25%
Second 99.00°% Allesst 24.50%
Third 6,000 A lmast 35 75%
Fourlh 95.00% Al least 40000%

Payment at Maturity

If the: notes have net been automatically called and the Final Value of each Underlying is greater than or equal to its Trigger
“Walue, you will receive the principal amount of your nates at maturity,

If the notes have not been sutomatically called and the Final Walue of either Underying is less than its Trigger Value, your
payment at maturity per $1,000 principal amount nete will be calculated as follows:

$1,000 = (51,000 = Lesser Performing Underlying Return)

If the notes have not been awtomafically called and the Final Value of sither Uindarlying is less than its Trigger Valus, your
il lage miore Man 30.00% of your principal amaount 3t matunty ang could lese all of pour prneipal amount al iraluity.

Hypothetical Amount Payable*™

wsger P rfomming T turn 2% tal R E
Lesser Perfoming T R otal Return Tetal Return at Total Retusm at

B0 12.25% 24.500% 36 T6% 49.00%
A000% 12.25% 24.50% FETEN 49.00%
20.00% 12.25% 24.50% FETEN 49.00%
Pkl 12.25% 24500 FE5TE% 43,00%
000 12.25% 24,50 35 T75% 45.00%
S5.00% 12.25% 24 501 35 TE% AG00%
-5.04% WfA /A NfA 0.00%
10000 NfA M/A Nfa 0.00%
B0 MfA HiA Hfh 0.00%
30,005 A WA NfA 0.00%
-30.04% Hifa A Nk -30.01%
50005 Nia Nia HfA =50.00R
B0.005 Ni& WA HfA =B
- 1060, 0O WA WA HfA -10000H

*Iriach case, 10 be determined an the Prcing Cete, but not greater than the maximom Call Value ar
le=s than the minimum Call Premium, as apphcable.

** Reflecte a Call Pramium of 13.25% per annum and the applicable maximam Call Values Fted in the
table tothe keft. The call premium will ke determined on the Pricng Date and will not be kess than
12.25% per annum. The Cal Yalues wil be determined on the Pricng Date and wil not be greater than
the applicable maximum.

Thes “tetal return” as wsed above & the number sprested as o percentage, that results from camparing
the payment an the applicable payment date per 53,000 princizal amaunt nate ta 51,000,

The: hypothetical returns an the nates shawn above apply oaby if you bald the rates far their entire term
oruntil sutomaticalty called. These bypathetices do rot reflect fees ar expenses that would be
associated with any sale in the secondary market. if thews fues and expenues wene nduded, the
Fypithetical retums shiwn abiave would Tkely be lower.

Capitaized terms used but nol defined hergin shal have te meaning set forh in the
prelimingry pricing supplement.
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Selected Risks
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Your investment in the notes may result in a loss. The notes do not guarantea any refurm
of principal,

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial
Company LLC and JPMorgan Chase & Co. Therefore the value of the notes prior to
maturity will be subject to changes in the market's view of the craditworthiness of
JPMorgan Chase Financial Company LLC or JFMorgan Chase & Co.

The appreciation potential of the notes is limited to any Call Premium Amount paid on the
notes,

“ou are exposed to the risks of the decline in the value of each Underlying.

Your payment al maturity will be determined by the Lesser Parforming Underlying.

The benefit provided by the Trigger Value may terminate an the final Review Date.

The automatic call feature may force a potential early exit.

Mo interest payments, dividend payments or voting rights.

The notes are subject 1o the risks associated with non-LLS, securities,

The notes de not provide direct exposure fo fluctuations in foreign exchange rates with
respect 1o the Indesx.

The Fund is subject to management risk,

The performance and market value of the Fund. particulardy during periods of market
volatility, may not correlate with the performance of the Fund's underlying index as well as
the net asset valug per share,

The notes are subject to emerging markats risk with respect to the Fund.

The notas are subject to cumency exchange risk with respect to the Fund.

The anti-dilution for the Fund is limited

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent
operations and has limited assets,

J.PMorgan

Selected Risks (continued)

The estimated value of the notes will be lower than the original issue price (price to public) of
the nates.

The estimated value of the notes is determined by reference to an intemal funding rate.

The estimated value of the notes does not represent future values and may differ from
others” estimates.

The value of the noles, which may be reflacted in customer account statements, may be
higher than the then current estimated value of the notes for a limited time period.

Lack of liquidity: J.P. Mergan Securities LLC {(who we refer to as JPMS3) intends to offer to
purchase the notes in the secondary market but is not required to do so. The price, if any, at
which JPMS will be willing to purchase notes from you in the secondary market, if at all, may
result in a significant loss of your principal.

Potential conflicts: VWe and our affiliates play a variety of roles in connection with the
issuance of notes, including acting as calculation agent and hedging our abligatiens under
the notes, and making the assumptions used to determine the pricing of the notes and the
eslimated value of the nates when the tlerms of the notes are sel. It is possible that such
hedging or other trading activities of J.P. Morgan or its affiliates could result in substantial
retums for J.P. Morgan and itz affiliates while the value of the notes decline.

The tax consequences of the notes may be uncertain, You should consult your tax adviser
regarding the U.S. faderal income tax consequences of an investment in the notes.

The risks identified above are not exhaustive. Please see "Risk Factors™ in the prospectus supplement and the applicable praduct supplement and underlying supplement and “Selected Risk

Considerations” in the applicable preliminary pricing supplement for additional infermation.

Additional Information
SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement (including a prospectus) with the SEC for any offerings to which these materials relate. Before you
invest, you should read the prospecius in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co, has filed with the SEC for
mere complete information about JPMorgan Chase Finencial Company LLG and JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at
wwnw.sec.goy. Alternativaly, JPMorgan Chase Financial Company LLG and JPMorgan Chase & Co.. any agent or any dealer participating in the this offering will arrange to send you the praspectus and each prospectus
supplement as well 38 any product supplemeant, underying supplement and prelininary pricing supplement if you so request by calling toll-fres 1-868-535.-32438,

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of US. tax matters contained herein {including any attachments) is not inbended or written to be
used, and cannat be used, in connection with the promotion, maketing of recommendation by anyone unaffiliated with JPMoigan Chase & Co. of amy of the matters addressed hergin or for the purpese of avaiding us.
ftax-related penalties,

Investment suitabdity must be determined mdividually for each investor, and the financial instruments described herein may net be suitabie for all investors. This information is not intended Lo provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investors should consult with their own advizers a3 te thess matters.

This material is not a preduct of LP. Morgan Research Departments.

Free writing Prospectus filed Pursuant io Rule 433; Registration Statement Mos. 333-226859 and 333-23865%-01
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