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The follawing is @ summary of the terms of the nates affered by the preliminary pricing supplement hyperlinked below,

Index Overview

The MerQube US Tech+ Vol Advantage Index (the “Index”) allempts ta provide a dynamic rules-based exposure ko an unhunded
rolling position in E-Mini Nasdag-100 futures (the "Futures Contracts”), which reference the Masdag-100 Index® (the "Constituent™),
while targeting a level of implied volatifty, with a maximum exposwre fo the Futures Contracts of 500% and a minimum exposure to
L Futures Contracts of 0%, The Index is subjedt to a daily edustion of a fee of 5.0% per annum, The Constituent is 2 modified
market capitalizaticn-weighted index of 100 of the largest nen-financial securities listed on The Nasdag Stock Market based on

market capitalization.

Summary of Terms

Issuer: JPMesgan Chase Financial Cempany LLG

Guarantor: JPMorgan Cheass & Co.

Minimum Denomination: 51,000

Index (Index Ticker): The MerQube US Tech+ Vol Advantage Index (Bloomberg ticken MOUSTWA). The level of the
Il refhects the deduction of & fee of §.0% per annum that accrues daily,

Pricing Date: Qctober 29, 2021

Fimal Raview Date: October 29, 2024

Maturity Date: November 1, 2024

Review Datas: Annual

Barrier Amount: B0.00% of the Initial Value

GCUSIP: A9132WED

Preliminary

Pricing Supplement: hittpabisp an comidocymenticusintd 51 32WE Mdidoctype/Product Termsheet'docurment pdf

Estimatad Walua: The estimatad value of the notes, when the terms of the notes are set, will not ba kess than

S5900.00 per$1,000 principal amaount note. For informaticn about the estimated value of the notes,

witich likely will e kawer than the prce you paid or the notes, pease see the hyperlink above,
“fou may los= some or all of your principal at maturity. Any payment on the notes is subject to the credit risk of JEMorgan Chase
Financial Campany LLE, as issuer of the notes and the credit risk of JPMorgan Chase & Co., as guaranior of the notes,

Automatic Call

If the closing level of the Index on any Review Date is greater than or egual to the Call Value, the notes will be automatically called
for a cash payment, for each $1,000 principal amount note, equal to (3) $1,000 plus (k) the Call Premium Armount applicable to that
Raview Date, payable on the applicable Call Settiement Date. No furlher payments will ke made on the nodes.

Review Date Call Value Call Premium®
First 100,00% Atlaast 21.00%
Second 100.00% Alleast 42.00%
Final 100.00% At laast 63.00%

Payment at Maturity

I the: notes have not been automatically called and the Final Walue s greater than or equal to the Barmer Ameunt, you will receive
tive principal ameunt of your notes at maturity.

If the notes have not been automatically called and the Final Value is less than the Barriar &mount, your payment at maturity per
51,000 principal amount note will be calculated as follows:

31,000 = (31,000 = Index Return}

If the notes have not besn awlomatically called and the Final Valus is isss thar the Barrier Amount, wou will lose mare than 40.00%
of your principa! amaur! 2f maturity and could lose all of your prncipal amound af matunty.
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Hypothetical Amount Payable™
nifize oeturn at Toital Return at L Lt Tinal Return at
Rewview Date First Review Date Final Review Date
F0.00% 21.00% 42,00% B300%
A000% 21.00% 42.00% BE00%%
W0.00% 21.00% 42,00 G005
1W0.00% 21.00% 42.00% BE.00%
000 21.00% 42.00% BE.00%
5.00% A MIf, 0.00%
-10.00F% Hia A 0.00%
RO.00% Nf& A 0.00%
~40.00% HfA KA 0.00%
#.00% NfA MA -A0.01%
51,00 NfA MA -50.00%,
50,00, i HiA -60 005
-B0.00% i MR -E000%
100,003 Nif MR -100.005%

* Ineach case, to be determined an the Pricing Gate, but net less than the apalicable mirdimum Call

Fremium listed.

** Reflects a Call Premium of 21.00% per annum. The Call Premium will be determined an the Pricing.
Crate and will not be less than 21.00% per annum.

The “tctal return® as used abowe i the number expressed as a percentage, that results frem camparing
the payment on the apalicabie payment date per 51,000 principal amaunt rate ta 51,000,

The hypothetical returns an the nates shawn abave apply oaly if you bald the nates far their entire term
or until sutomatically called. These hypotheticels do not reflect fees or expenses that would be
assaciated with amy sale in the sacondary markes, If these fees and expenses wers induded, the
hypothetical retuns shown abave wauld ikely be lowsr.

Capitalized tarms used bul nal defined hergin shall have the mesaning set farb in the

prefiminary pricing suapkmend.

jpm_structured_investments@jpmorgan.com
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Selected Risks

Ri

.

ks Relating to the Notes Generally

Your investrment in the notes may resultin a loss, The notes do net guarantes any return of principal,
The level of the Index will include the deduction of a fee of 6.0% per annum

Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC
and JPMergan Chase & Co. Therefore the value of the noles prior to maturity will be subject to
changas in the market's view of the creditworthiness of JPMargan Chase Financial Campany LLC er
JPMergan Chase & Co,

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent cperations and
has limited assets.

The appreciation potential of the notes is limited to any Call Premium Amount paid on the notes if the
notes are automatically called,

+ The benelit provided by the Barrier Amaount may terminate on the final Review Date,

.

.

.

The automatic call feature may force a potential early exit

Mo interest payments, dividend payments or voling rights.

Lack of liquidity: J.P. Morgan Securities LLC (who we refer to as “JPMS") intends to offer to purchase
the notes in the secondary market but is not required fo do so, The price, if any, at which JPMS will be
willing to purchase notes from you in the secondary market, if at all, may result in a significant loss of
your principal.

The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding
the U.S. federal income tax consaquencas of an investment in the notes.

Risks Relating to Conflicts of Interest

.

Potential conflicts: We and aur affiliates play a vanaty of rales in connection with the issuance of notes,
including acting as calculation agent and hedging our abligations under the notes, and making the
assumptions used to determing the pricing of the notes and the estimated value of the notes when the
termis of the notes are set It is possible that such hedging or other trading activities of J.P. Morgan or
its affiliates could result in substantial returns for JP. Morgan and its affiliates whila the value of the
notes decline.

Our affiliate, JPMS, worked with MerQube in developing the guidelines and policies governing the
compesition and calculation of the Index.

Selected Risks (continued)

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

The estimated value of the notes will be lower than the onginal lssue price {price fo public) of the
nates.

The estimated value of the notes does not represant future values and may differ from others’
estimates.

The estimated value of the notes is determined by reference to an intermal funding rate.

The value of tha notes, which may be reflected in customer account statemeants, may be highar

than the then current estimated value of the notes for a limited time pericd

.

.

Risks Relating to the Index

The Index may net be successful or cuiperform any alternative sirategy.

The Index may not approximate its target valatility.

The Index is subject to risks associated with the use of significant leverage.

The Index may be significantly uninvested,

The Index may be adversely affected if later futures contracts have higher prices than an expiring
futures contract included in the Index.

The Index is an excess raturn index that does not reflect “total returns.”

An investment in the nates will be subject to risks assaciated with non-U.5. securities.
Concentration risks associated with the Index may adversely affect the value of your notes.

The Index is subject to significant risks associated with futures contracts, including volatility.
Suspension or disruptions of market trading in fulures contracts may adversely affect the value of
your nates.

The official settlement prica and intraday trading prices of the relevant futures contracts may not be
readily available.

Changes in the margin reguiremeants for the futures contracts included n the Index may adversely
affect the value of tha notes.

The Index was established an Juns 22, 2021, and may perform in unanticipated ways.

.
*
.

The risks identified above are not exhaustive. Please see "Risk Factors’ in the prospectus supplement and the applicabls product supplement and underlying supplement and “Selscted Risk

Considerations” in the applicable preliminary pricing supplement for additional information.

Additional Information

Any infarmation relating 1o performanca contained in these materials iz illusirative and no assurance is given that any indicative returns, parformance or rasulls, whether historical or hypothatical, will ba
achieved. These terms are subject to change, and J.F. Morgan undertakes no duty to update this information. This decument shall be amended, superseded and replaced in its entirety by a subsequent

preliminary pricing supplemant andior prcing supplemant, and the documents referred to tharein. In the event any inconsistancy between the information presentad harein and any such praliminary pricing
supplement andfor pricing supplement. such preliminary pricing supplement andior pricing supplement shall govern.

Past performance, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significanily from past performance or any hypothetical back-tesied
parfarmance. This type of infarmation has inherant limitations and you should carefully consider these limitations before placing reliance an such infarmatian.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiiates do not provide tax advice. Accordingly, any discussion of U.S. tax mallers contained herein (including any attachments) is not intended
ar written to be used, and cannct be used, in connection with the prometion, marketing or recommendation by anyone unaffiliated with JPMargan Chase & Co. of any of the matters addressad herein ar for
the purpose of avoiding U5, tax-related penallies.

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. This infermaticn 12 nat intended to provide and
shauld net be relied upon as providing accounting, legal, regulatary or tax advice. Investors should consult with their own advisers as to these matters

This material is not a product of J.P, Morgan Research Departments.
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